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ODEST, to be sure, were Raa |= | 
those early “acorn” years ()\@eam) \ \\\\\\ Pesce Rs | 
of the Lloyd-Thomas Company. AN SEA Sez a 
But continuous, cumulative, [Nene ING 
and solid has been its growth— AQ LEY 
and we submit that only on 
merit can be founded that suc- * 
cess which endures. @ The 
strength of the oak is in the 
fibre. @ The fibre of the Lloyd- 
Thomas Company is care in ex- 
amination, science in valuation, 


integrity in all things. 


The [loyd-Thomas Co. 


QECOGNIZED AUTHORITIES OF PHIVSICAL VALUGB 


1128 Wilson Ave., CHICAGO 


Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, 
Milwaukee, Pittsburgh, Memphis, 
Buffalo, Toronto 
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| ye f | i Persistence of 
: F Policyholders 


ANY “policyholders of the Ohio Farmers 
have continued with the company for 
» years. Their first recollection of insurance 


INSURANCE COMP ANY was doubtless the old tin sign that was 


tacked over the front door of the dwelling or 
barn, notifying the passerby that the property 

! 4 a was insured in the Ohio Farmers. 
F. H. HAWLEY W. E. HAINES The Ohio Farmers began business July 8, 1848. It: 
_ President Secretary has acquired much knowledge by experience. It 
N. R. CHALFANT J. W. CROOKS has been tested in many ways. During all these 


Ass't Sec’y years it has made thousands of close friends with 
agents and policyholders. 





The Ohio Farmers, however, is not living on its 
past reputation. It uses its experience of the past 
to guide it along correct lines in the present. The 
Ohio Farmers is a progressive institution. It has 
a spirit that is forward looking. It keeps abreast 
with the times. It is built on the firmest founda- 
tion. Its structure has been erected to withstand 
all the encroachments of time and circumstance. 


Solidity is one of the prime quali- 
ties of Ohio Farmers Insurance 
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EVERYBODY’S A PROSPECT 
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All of Us 
INC W. TT ST, hi CS. SS Suffer Losses 
from 
WATER DAMAGE: 
4 OPEN WINDOWS LEAKY ROOFS BROKEN SKYLIGHTS ROOF TANKS STAND PIPES ELEVATOR 


CYLINDERS PLUMBING FISSURES FRACTURES OVERFLOWING BASINS BATH TUBS “RISERS” IN 
APARTMENTS STREET WATER SUPPLY MAINS AND FIRE HYDRANTS RUN AMUCK 


OUR WATER DAMAGE POLICY FURNISHES COMPLETE PROTECTION 


THE PENNSYLVANIA FIRE INSURANCE COMPANY 


Independence Square, Philadelphia CECIL F. SHALLCROSS, President New York Office: 76 William Street 








For Wide Awake Agents there’s an illustrated Water Damage Folder Ready 
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DAKOTA HAS FS ROUND 





Crashing its way through the country- 
side, leaving death and destruction in its 
wake—thus the tornado—coming from 
nowhere, unexpectedly, vent its terrible de- 
struction upon North Dakota. Any state 
may be North Dakota, for no territory 1s 
immune. 


Capitalize the golden opportunity 
created by the Dakota experience and 
render to your clients our service known 


‘Round the Globe.’ 


The fundamental security of the L. & 
L. & G. and Star Ins. Co. ts the crowning 
asset to an agency. 


Write us, we can give you valuable 
assistance. 


we [IVERPOOL*” [ONDON *° (FLOBE 


linoureonss Coolliiaiied 
STAR 


INSURANCE COMPANY 
OF AMERICA, 


NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH 
Executive Office—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. 




















NEW ORLEANS BRANCH 
Cor. Carondelet and Common Sts. 
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MUCH HARM DONE BY 


LOCKWOOD COMMITTEE 





Publicity Given to Investigation 
Has Left Vague Doubt in 
Public Mind 


BUSINESS MISUNDERSTOOD 


Many Agents Themselves Are In Doubt 
as to Features Objected to by 
Untermyer 





NEW YORK, JULY 20—Everyone 
connected with the fire insurance busi- 
ness in more than a superficial way now 
realizes that the evidence regarding the 
conduct of the fire insurance business 
given before the Leckwood committee 
in New York has done considerable 
harm to fire insurance, and _ rather 
strengthened the prejudice against the 
business held by many insurance buyers. 
The extent of the damage done as a re- 


sult of the publicity given to the so- 
called findings of the Lockwood com- 
mittee is difficult to estimate at this 
time, but it is certain that a great many 
people who have been rather passive re- 
garding the fire insurance business, will 
now take a somewhat hostile stand 
against fire insurance as a business with- 
out really knowing why. Samuel Un- 
termyer, counsel for the Lockwood 
committee, framed his questions very 
cleverly. He made every witness ans- 
wer yes or no to every question that was 
given, with the result that more than 
one interpretation could be put upon 
many of the answers. Many of his 
questions were a great deal like that 
classic of the legal world, “Have you 
stopped beating your wife yet?” The 
witness loses either way he answers that 
question. 


Business Misunderstood 


Perhaps a majority of local agents 
throughout the country are themselves 
not clear as to just what the Lockwood 
committee did “discover” or “reveal.” 
The daily papers all over the country 
carried such headlines as “Insurance 
Trust Exposed” or “Hidden Insurance 
Profits Discovered by Lockwood Com- 
mittee’ or some similarly sensational 
scare head. Upon looking over the 
article the readers found much discus- 
sion of so-called hidden profits and con- 
cealed reserve. Perhaps the conduct of 
no big business of the country was ever 
more hopelessly garbled than was the 
Management of the fire insurance busi- 
hess in the accounts of the work of the 
Lockwood committee that went all over 
the country. 


Attacks Earnings on Reserve 


A great deal of space in the articles 
that appeared in the daily newspapers 
Was given to the question of interest on 
reserve. Mr. Untermyer attempted to 
make the point that the interest earn- 
ings on the reserve accounts of fire com- 
Panies should belong to the policyhold- 
tts, that money so earned should not be 
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SMALL PERCENTAGE OF DIVIDENDS PAID a 
1} | 


NEW YORK, July 20.—What chance 
has the small or moderate sized Ameri- 
can fire insurance company? Exactly 
65 have either merged with other com- 
panies or been reinsured since 1914. At 
this particular time when premium re- 
ceipts are receding, when expenses are 
declining only very gradually, and 
losses are above normal, several of the 
small fire underwriting institutions are 
finding it as much as they can do to 
keep their heads above water, to say 
nothing of earning a profit. With the 
many operating difficulties that seem to 
be thrown in the way of the smaller 
and younger fire companies there are 
those who are of the opinion that with 
business getting as difficult as it is and 
actual expenses now above the average 
figure, the small fire company has a 
slim chance of paying dividends to 
stockholders. 


Interesting Tabulation 


What are the actual facts? What 
have the smaller and newer companies, 
organized within recent years, been 
able to do, so far as earning a profit is 
concerned? A recent compilation of 
figures on this question is of the great- 
est interest. A tabulation has been 
made of fire companies recorded in the 
comparative charts which are not pay- 
ing dividends. Altogether 31 are 
shown, a great majority having been 
organized in the past decade, including 
one dating back to 1864, but which has 
been out of business since the San 
Francisco fire, until it was reorganized 
recently. 

What Figures Show 


The capital of these 31 companies is 
$13,598,696 and the total dividends paid 
by them since organization were $295,- 
224, of which more than half was paid 
by two companies out of the 31. Only 
12 paid anything in dividends, and none 
have paid dividends more than two 
years since organization. This figures 
out a dividend return for these 31 com- 
panies since organization of 0.42 per- 
cent, without taking into account the 
large amounts contributed to surplus. 
Some of the stock was sold at two or 
three for one, on which the promoters 
and organizers collected their commis- 
sions. 
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Another set of figures has been pre- 
pared showing the dividend record of 
all of the fire companies organized dur- 
ing the ten-year period ending with 
1920, inclusive, divided between those 
in exestence ten years or over five, and 
those five years or less. There are 42 
companies of which 31 paid no divi- 
dends last year. The companies or- 
ganized within the past five years had 
$12,650,000 of capital, and during the 
five-year period paid $46,247 in divi- 
dends, a ratio of dividends to capital of 
.00366. 

Five to Ten Year Record 


The companies in business between 
five and ten years, not including those 
organized the past five years, have cap- 
ital of $26,809,358 and paid dividends of 


| $556,579, a ratio of dividends to capital 


0142. Of these companies, however, 
the bulk ef the dividends was paid by 
the American Eagle and the Automo- 
bile of Hartford. The American Eagle 
is in the’ Henry Evans group, and the 
Automobile of Hartford is affiliated with 
the Aetna Life. These two companies 
were thus furnished with an adequate 
capital and surplus, and a large volume 
of business. The American Eagle has 
paid $115,000 in dividends, and the Au- 
tomobile $103,500. Deducting these two 
companies, the stock of which is held 
largely by the parent companies, the 
dividends paid by this list were $338,079 
on a capital of $23,809,358 or .0014 per- 
cent. 
Dividend Returns Small 


Of principal interest is the compila- 
tion of figures which shows that the 
ratio of dividends to capital of all com- 
panies organized in the last ten years 
was .01528. Perhaps the bulk of this 
stock was sold at two or three for one, 
the additional amount going for or- 
ganization expenses and to provide 
surplus. Averaging it at two for one, 
which is certainly conservative, the divi- 
dend ratio of all the companies organ- 
ized in the past ten years on the amount 
contributed by their 


stockholders is 
00762, or approximately 34 of 1 per- 
cent, and excluding the American 


Eagle and the Automobile, which are 
admittedly exceptional cases, is .0054 
or approximately % of 1 per cent. 








thrown into the surplus account, and 
that the policyholder should be given 
some credit in the rate for the interest 
earned on the reserve. The money 
earned on the reserve funds was charac- 
terized by Mr. Untermyer as “hidden 
profits” or “unrevealed profits.” There 
is nothing mysterious about the interest 
earnings on reserve, and never has been. 
Under the circumstances perhaps a brief 
explanation of this particular part of a 
fire insurance company’s operations 
will not be amiss. 


How Reserve Is Created 


When the policyholder pays a pre- 
mium on a fire insurance policy a cer- 
tain portion of the money so received 
is set aside as a reserve, commonly 
termed a reinsurance reserve. Thus, 
if a policyholder pays a $100 premium 
on a one year policy, 50 percent or $50, 
is set aside as a reserve, The reserve 





fund is maintained entirely separate 
from the general surplus account. It is 
an extra fund created for the purpose of 
protecting policyholders in the event 
that a company retires and has to re- 
insure its business. The necessity of 
the reinsurance reserve has been proven 
over and over again. This special fund 
is kept apart from the remainder of the 
company’s finances in order to throw 
around the policy contract an added 
safeguard. 


Only Profit in Banking End 


The policyholder pays the premiums 
in advance, and is not concerned about 
the intricacies of the distribution of it, 
other than to know that the affairs of 
the company are being handled in the 
proper manner. The details regarding 
the distribution of the premiums are 
not interesting to the average policy- 

(CONTINUED ON PAGE 4) 
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| WESTERN BUREAU SIDE 
| OF PRESENT DISPUTE 


Officials of Bureau Companies Give 
Views as Opposed to 
Union’s Stand 


MAY PUBLISH STATEMENT 


Declare Union Companies Want Con- 
ference Agreement Broken and Are 
Showing Aggressive Attitude 


Fire insurance company managers in 
the West are becoming more outspoken 
in their attitude toward the possible 
annulment of the conference agreement 
of the Western Insurance Bureau and 
the Western Union on Sept. 15. Until 
very recently there has been a tendency 
on the part of both Union and Bureau 
company officials to express the hope 
that the differences might be ironed out 
at a conference. Almost universally 


managers were apparently hopeful that 
the points which caused the present 
controversy might be patched up and 
the conference agreement continued as 
before. A somewhat different attitude 
is now observed. It is especially notice- 
able that the executives of the larger 
Union companies seemingly would be 
just as well satisfied to see the agree- 
ment broken. Certainly there are by 
no means as many officials of Western 
Union companies in the west voicing 
the hope that the agreement may be 
continued, and that the principal issues 
may be straightened out to the satisfac- 
tion of both sides. Most of the dis- 
cussions of the Union and Bureau 
situation have been engaged in by 
Western Union men, for the reason 
that there are only a comparatively 
small number of Bureau offices in Chi- 
cago, and the men in charge of these 
offices do not seem to care to discuss 
the Bureau side of the question. 


Bureau May Issue Statement 


It is understood that the Western In- 
surance Bureau may prepare a state- 
ment outlining the Bureau’s view of 
the present controversy. This would 
be in the form of a letter sent to mem- 
bers of the Western Insurance Bureau. 
There is no such concentration of mem- 
bership in the Bureau as in the Union. 
The Bureau companies are scattered all 
over the country, while practically 
all of the important department offices of 
the Western Union companies are in Chi- 
cago. A committee of officials of the 
Western Insurance Bureau, of which 
Neal Bassett, vice-president of the Fire- 
men’s of Newark, is chairman, is now 
censidering the advisability of issuing a 
statement of this kind. Mr. Bassett is 
one of the commanding figures in 
Western Insurance Bureau ranks. 


Comment Has Favored Union 


In fairness, it must be admitted that 
up to the present time most of the ma- 
terial that has been printed regarding 
the possible break between the West- 
ern Union and Western Bureau has 
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been favorable to Western Union com- 


panies. This for the reason that West- 
ern Union companies have been freer 
to talk about the controversy, and be- 
cause they were more easily approached 
by the newspaper men. The Bureau 
side of the case has not been very 
prominently presented and if the pro- 
posed statement is issued it would 
probably view the question from several 
brew angles. 
Suggests Partial Break 


A Western Bureau official who recog- 
nizes that a break is inevitable over 
the bank agency question does not see 
why a disturbance in one or two states 
should affect the entire field. He says, 
“Why should the conference agreement 
be annulled in all of the Western Union 
territory when there is a dispute about 
what is happening in only two or three 
states? There is nothing wrong in 
Illinois, for instance, where the field 
men of both Union and Bureau com- 
panies cooperate in a splendid manner. 
The attitude of the Illinois field men 
toward a possible break of relations 
between the Western Union and Bureau 
was shown at the recent annual meet- 
ing of the Illinois field organizations, 
when Illinois field men went on record 
as hoping for a continuance of friendly 
relations and the cooperative spirit. 
There is no friction in Illinois between 
Union and Bureau companies. There 
is no friction between Union and Bureau 
companies in a number of other im- 
portant premium producing states in 
the middle west. In the Dakotas, Min- 
nesota, Wisconsin, and possibly Ne- 
braska, Western Union and Western 
Bureau companies cannot agree about 
the planting of bank agencies. In these 
states a serious question of company 
practice has arisen and perhaps the 
differences in opinion cannot be set- 
tled. If necessary, why not break the 


conference agreement so far as they are | 
concerned, but allow it to remain in‘ 


effect in the states where there is har- 
mony and smooth sailing? Why dis- 
turb the entire field because of what is 
happening in a few states, which are 
rather minor from a premium produc- 
ing standpoint, after all.” 


Specific Charges Lacking 


Another Western Bureau company 
cfficial who expressed himself rather 
freely regarding the present differences 
of opinions said, “If I could be sure 
that the big vital point at issue is the 
bank agency question, I should be in- 
clined to take the attitude of the Union 
companies more seriously. But, as a 
matter of fact, Union companies have 
made no specific charges. They have 
pointed to no individual cases where 
there have been violations of the bank 
agency agreement. They have merely 
made the broad and general statements 
that Western Bureau companies have 
not lived up to the terms of the bank 
agency agreement. But they have not 
proven their case, or they have not 
even given Western Bureau companies 
a chance to discover whether any of 
their members have been guilty of ir- 
regularities. As nearly as I can see it, 
charges have been hurled at us but we 
have not been told of specific cases, or 
given an opportunity to find out whether 
there is any foundation for the accusa- 
tions that have been made.” 


Aggressive Attitude Seen 


“From a study of what has taken 
place up to date, one is almost forced 
to the conclusion that the Western Union 
managers, at least those connected with 
the larger and more aggressive com- 
panies, absolutely want the conference 
agreement to be broken. They have 
brought up the bank agency question in 
order to press the issue, but not because 
the bank agency question is the big 
issue of the day. A rather considerable 
group of prominent Western Union offi- 
cials seems determined to have the con- 
ference agreement broken, and so long 
as that attitude is maintained the agree- 
ment will, beyond question, be broken. 

Want to Hold Up Receipts 


“It is not inconsistent to suggest that 
Western Union company managers who 
have enjoyed a rather comfortable con- 
(CONTINUED ON PAGE 8) 














HARM DONE BY LOCKWOOD COMMITTEE 


(CONTINUED FROM PAGE 3) 











holder. A fire insurance company 
earns interest on the reserve fund for 
the very simple reason that this money 
is carefully invested. It is purely a 
banking or investment transaction. 
The company is entitled to interest on 
these funds, and as a matter of fact, a 
majority of the companies in business 
today are making their only profit on 
the banking end of the business. 


Reserve Requirements Heavy 


When it is considered that the aver- 
age loss ratio of all companies is about 
52 percent, and the average expense 
ratio 46 percent it is seen at once that 
a company spends more in handling a 
premium than it is allowed to keep in 
its general fund. That is, if a $100 pre- 
mium on a one year policy is paid the 
company actually spends at a minimum 
$96 during the year for the $100 that 
it takes in, and yet only $50 of the pre- 
mium is allowed to go into the general 
account of the company. The other 
$50 must be set aside as a reserve. It 
is for this reason that the young com- 
pany can easily write too much busi- 
ness, and be forced to retire because of 
the necessity of putting up reserve. Re- 
serves on three and five year policies 
are much higher than on the one year 
contracts. 


Rating System Is Sound 


Fire insurance rates have been scien- 
tifically arrived at. They have been 
carefully figured out. The analytic sys- 
tem for the measurement of relative fire 
hazards is one of the most carefully de- 
signed pieces of rate making machinery 
ever created. Rates have been reduced 
to the lowest possible point consistent 
with safety. Over a period of years the 
figures will show that fire companies are 
making little or no money on their un- 
derwriting transactions. Most of the 
companies are just about breaking even 
from an underwriting standpoint. What 
profit is earned, and it is not denied that 
profit is made in the fire insurance busi- 
ness, comes from the investment end. 
Companies doing a large business natur- 
ally have large sums of money to invest, 
and it is in these, banking transactions 
that the profit in the fire insurance 
business is made. 


Shows Lack of Information 


If, as Mr. Untermyer suggests, the in- 
terest earnings on reserves are put into 
the general surplus account and not re- 
garded as profits, it will mean that the 
companies will have to revise their rate 
schedules in order to come out on the 
right side of the ledger. In other words, 
if the companies are denied the one 
means of profit making that they now 
have, they will have to revamp their 
rates in order to make profit another 
way. The fire insurance companies are 
not in business for their health, and no 
fair minded business man wishes to deny 
them a profit. Mr, Untermyer endeavors 
to show that the fire companies are reap- 
ing enormous profits every year, and 
without understanding anything about 
the technical side of fire insurance, at- 
tempts to find a way whereby, what he 
styles as huge profits, may be very 
greatly reduced. His suggestion is im- 
possible of fulfillment. 


Licensing of Brokers 


Mr, Untermyer attempts to make much 
of the fact that brokers in New York 
City have to be licensed before they can 
do business with their customers. He 
labored with his witnesses to prove that 
the fire insurance business was very ex- 
clusive, would not open its doors to all 
comers, and was being conducted by a 
comparatively small circle of individuals. 
The licensing of brokers in New York 
differs hardly at all from the licensing 
of brokers any place else in the coun- 
try. Licenses are required for the rea- 
son that the companies want to know 
that the men writing business are quali- 
fied, know what they are talking about, 
and able to deal intelligently with cus- 
tomers. The insurance business is not 
open to all comers, any more than the 
banking business or the investment busi- 
ness. The fire insurance companies do 





not propose to hire incompetents. They 
set up a few requirements in order that 
they may be sure that those selling 
their product are able to present it prop- 
erly, and in a manner that is satisfac- 
tory to the customer. Fire insurance 
companies do not want every Tom, Dick 
and Harry selling fire insurance, any 
more than any banking house wants a 
set of poorly equipped men presenting 
their investments to the general public. 
The manner in which the hearings of 
the Lockwood committee relating to fire 
insurance were reported indicates very 
clearly that the fire insurance business 
is very much misunderstood. “The man 
on the street” does not understand the 
operating methods of a fire insurance 
company. 


Mystery Surrounds Business 


Beyond question there is a veil of 
mystery surrounding fire insurance that 
is seldom penetrated by the average in- 
surance buyer. This is not as it should 
be. There is no reason for it. There is 
a lack of confidence in fire insurance, 
and a feeling that the fire companies 
are earning big profits that is entirely 
unjustified by the facts. Perhaps local 
agents and brokers and others selling 
fire insurance do not sufficiently explain 
what they are selling. When a prospect 
buys a life insurance policy it is quite 
noticeble that he feals that he has pur- 
chased a very desirable contract. He 
feels that he has made a good invest- 
ment. He has a great confidence in “old 
line” life insurance. He may not know 
very much about the details of the con- 
tract, but he feels very sure that he 
has purchased wisely. He has a strong 
faith in life insurance as an institution. 


Contrast With Life Insurance 


This is never the case with the buyer 
of a fire insurance policy. He is merely 
told what the rate on his building is, and 
if he feels that he has the money buys 
the policy. He is not told how the busi- 
ness of fire insurance is transacted, what 
becomes of his premium, why it is neces- 
sary to set up a reserve, why the com- 
panies must have a large surplus or 
anything else. He is merely told the 
rate and pays it. This lack of under- 
standing of the fire insurance business 
is perhaps responsible for the prejudice 
that exists in the minds of many peo- 
ple against fire insurance. It would in- 
dicate that it is incumbent upon those 
selling fire insurance to explain a little 
more thoroughly what they are offering. 
The public attitude toward fire insur- 
ance rests largely with local agents. It 
is up to them to mould the public mind. 
They can bring more influence to bear 
upon the public than the companies. 
They can instill in the minds of insur- 
ance buyers a confidence in fire insur- 
ance that is given to the buyer of life 
insurance. That there is need for devel- 
opment along these lines is quite evident 
from the publicity that has been given 
to the activities of the Lockwood com- 
mittee. 








McGee Firm to Dissolve 


NEW YORK, July 19—Much interest 
has been excited here by the announce- 
ment of the coming dissolution of William 
H. McGee & Co., marine underwriters, by 
which Eugene J. F. Coleman and Robert B. 
Jennings will withdraw and establish a 
new marine underwriting firm known as 
Coleman & Jennings. Mr. Coleman has 
been associated with the McGee firm all 
his business career. He worked up through 
various departments until 1913 he became 
a partner. He is recognized as one of the 
most capable underwriters in the marine 
field. Mr. Jennings has been associated 
with the firm as employe and partner for 
more than 20 years. Prior to that he was 
connected with the marine department of 
the Fireman’s Fund. After joining the 
McGee office his rise was rapid and he 
showed an _ adaptability for handling 
knotty problems, particularly as regards 
loss adjustments, which resulted in in- 
creasing the firm’s prestige in the matter 
of fair dealing. 


A, E. Wall, assistant manager of the 
London & Lancashire at the home office, 
has arrived in this country and will 
spend some time in visiting the different 
offices. 


FIRE PREMIUMS ARE 
OFF ABOUT 25 PERCENT 


Companies Are Using Every 
Means to Stimulate Busi- 
ness These Days 


FIELD MEN QUITE BUSY 


Agents Are Being Urged to Use Sales. 
manship Methods in Developing 
Side Lines 


NEW YORK, July 19.—General 
writing fire companies concede that the 
volume of business had thus far in 1921 
show a falling off of about 25 percent 
compared with that of the previous 
year, the reductions being upon stocks 
mainly. Building values are holding up 
well, although comparatively few new 
offerings of the latter character are to 
be had, attesting the dearth of building 
operations the country over. The great 
slump in the stock offerings is the re- 
sult about in equal degree of a defla- 
tion in prices and of a shrinkage in the 
volume of goods. Few merchants or 
manufacturers are carrying supplies be- 
yond their current needs. Jobbers and 
retailers continue to buy sparingly, and 
hence manufactures are running on the 
part time only plan. 


Selling Off Old Stocks 


Until accumulated stocks have been 
entirely disposed of and retailers are 
convinced that rock bottom prices for 
new goods have been reached, they will 
continue their present policy of buying 
only for current needs. Underwriters 
are not anticipating any great increase 
in stock lines until the late fall. The 
effort to maintain premium income or 
to limit the shrinkage as far as possible 
is being met by the companies in vari- 
ous ways. The majority, particularly 
the larger offices, are stimulating their 
local agents by means of circular let- 
ters to drive not only for regulation 
business, but are strongly recommend- 
ing that they interest themselves in the 
side lines—rent and leasehold coverings 
being especially mentioned. 


Stimulate Field Men 


Field men have been called in by vari- 
ous offices and told to put forth every 
ounce of energy and_persuasiveness 
they can muster to induce local repre- 
sentatives to seek new lines, in the so- 
licitation of which the specials are di- 
rected to give every possible aid. Not 
for many years has there been so much 
direct soliciting of lines by the field 
men as exists today. The probabilities 
are that the practice will continue to 
gain in favor. No other means has been 
productive of such beneficial results. 





Hoey’s Talk at Saranac Lake 


NEW YORK, July 13.—In the unavoid- 
able absence of James J. Hoey, vice- 
president of the Continental, the address 
which he had prepared for delivery be- 
fore the annual gathering of the New 
York Association of Supervising and Ad- 
justing Fire Insurance Agents at Sara- 
nac Lake yesterday was presented by 
James A, Swinnerton, secretary of the 
company. Mr, Hoey made a spirited and 
logical defense of fire insurance interest, 
showing by official figures that the divi- 
dends upon capital invested in the busi- 
ness over a series of years was less 
than would have been earned in other 
lines of effort. He pointed out the serv- 
ice insurance renders in reducing the fire 
waste of the country and the importance 
as a basis for credit operations. Special 
agents were urged to inform their cli- 
ents and others as to the history and 
practice of the business and thus fore- 
stall inimical legislation that otherwise 
might be expected. 
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FIRST ADVERTISEMENT 
BY NATIONAL BOARD 


Ever Present Conflagration Haz- 
ard Is Pointed Out by Presi- 
dent J. B. Morton 


MUST PREPARE FOR IT| 





Fire Insurance Companies Have Not 
Increased Their Prices In These 
Extraordinary Times 


NEW YORK, July 18.—The first of 
a series of eight articles which the Na- 
tional Board plans running in the daily 
press with a view to informing the gen- 
eral public as to the functions of fire 
insurance companies, appeared in the 
leading papers of this c'ty yesterday 
The initial sketch, prepared by John B. 
Morton, president of the National 
Board, points out the ever present con- 
flagration hazard that exists not only 
in New York but in ever other large 
city of the country, to meet which 
the fire insurance companies must main- 
tain heavy reserve funds. Mr. Morton 
also noted that the average cost of fire 
insurance “is not only lower now than it 
was before the Great War but it kept on 
going down during the war when every- 
thing else went up from 50 percent to 
300 percent. The article in its entirey 
reads: 

Could a fire destroy the 
Manhattan or Brooklyn in the 
York City of today? 

Those who are responsible for the 
futures of the great stock fire insurance 
companies constantly ask that question 
of themselves as they keep in their 
minds fairly exact figures showing the 
amount of liability which would result 
from an uncontrollable fire. 


boroughs of 
New 


Biggest Problem Before Underwriters 


New York has more fireproof buildings 
than any other city in the world. To us 
they mean fire barriers dividing the city 
—much as do fireproof division walls in 
some manufacturing plant. The ordinary 
blaze is smothered before it has a chance 
to assume alarming proportions, and yet 
a conflagration so great as to startle the 
world is always a possibility. I am not 
an alarmist and therefore wish to 
emphasize the fact that there would have 
to be a most remarkable conspiracy of 
untoward fate and circumstance before 
such disaster could sweep New York. 
But—well, that’s our biggest problem, 
just the same, in New York as well as in 
every other city in the country. 

It has been my privilege to obserye 
fire underwriting from the reconstruc- 
tion days that followed the Civil War to 
the present when we are reacting from 
a world struggle that was for the pro- 
tection of our very existence. It has 
been a pride and a satisfaction to me to 
know that alone of all the great modern 
business agencies, fire insurance com- 
panies have not increased the cost of 
their services to the public in this period 
of high prices. When the war was on 
and we were all readjusting ourselves to 
the higher costs of living, a temporary 
surcharge was made, but that increase 
of cost was only 10 percent, and it re- 
mained in force only a few months. Ours 
is not a business of immediate results 
and we take our risk today, but our 
Profit, if any, may only be determined 
in the distant future. 


Average Cost Is Lower 


The average cost of fire insurance, 
however, is not only lower now than it 
Was before the Great War, but it kept 


on going down during the war when 


everything else went up from 50 percent 
to 300 percent. Perhaps your own rate 
did not change, but it is still true that 
the average cost was lowered. That too, 
i the face of a demand unprecedented 
in history of the business due largely to 
the enormous increase in values. Fire 
Msurance at least was one business 
Where demand did not make for extor- 


(CONTINUED ON PAGE 12) 





OWNERS CAUSE LOSSES 
MORAL HAZARD IN AUTO LINE 


Chicago Police Officer Says 80 Percent 
Are With Owner’s Consent—In- 
surance Men’s Views 


One of Chicago’s police officers has 
made a charge that 80 percent of the 
automobiles stolen in Chicago are spir- 
ited away or burned with the consent 
of the owner. He and several others 
are convinced from their work in re- 
covering cars that most stolen or 
burned machines are the result of the 
owner needing cash for the depreciated 
car, which can be obtained most easily 
from the insurance companies. This 
moral hazard is always present, but 
during these times of depression and 
falling values in automobiles it is a 
most serious problem. 

Underwriters and adjusters do not 
say that there is a record of 80 percent 
“spirited” cars, but they do say there 
is a tremendous amount of such crime 
committed. Many cases are appre- 
hended and among them are cases of 
men who would never have been con- 
sidered equal to that class of misde- 
meanor. The conditions prevailing to- 
day are such that many are dragged 
down by necessity. Burdened with a 
car purchased during the good times, 
the reduced salaries or unemployment 
necessitates the unloading of the ma- 
chine. There is no market for cars 
now, especially old ones, and in order 
to clear anything, the assured must 
find some source other than the mar- 
ket. The insurance policy is the logical 
source of easy money and thus is used. 


Many “Self-Willed” Thefts 


The condition of cars found and the 
circumstances of thefts carry out the 
statement, for numerous cases have 
been discovered, where a car is reported 
stolen and found, perhaps, the same 
day on the the outskirts of the city, 
burned. It is evident that a thief would 
not run a machine to the city limits and 
burn it. The police department has 
also had cases of cars found in deserted 
quarries. Such a case was the one that 
brought forth the statement charging 
the tremendous number of “‘self-willed” 
thefts. An examination is to be made 
of several quarries and deserted ditches, 
for it is believed that many of the cars 
reported stolen have been deposited 
therein. 

The police officer also made a state- 
ment that he knew of several instances 
where a car was insured as a 1920 ma- 
chine, whereas it was actually a 1914 
or 1915 machine. This is not as easily 
accepted by insurance men as the other 
statement. It is not believed that it is 
possible. The proof of loss will expose 
all such cases. Engine numbers can 
be classed by yearly groups and the 
number would tell the story. Also the 
bill of sale would be evidence of the 
truth of the claim for age.’ The assured 
might insure under such cirsumstances, 
but when a claim arises it will undoubt- 
edly be uncovered. It is not believed 
that any but the exceptional claim can 
be put through under such circum- 
stances. 


Better Inspections Urged 


A suggestion is made for improve- 
ment of the conditions by the officer. 
He says that the only way to stop the 
practice is for the insurance companies 
to make a careful examination of both 
man and car on every application. 
This has been suggested before and 
some practical means of carrying out 
the plan is all that has held it back. 
However, several have said that the au- 
tomobile business will not be on a 
sound and profitable basis until it is 
done. It would not only ward off such 
fraud, but it enables the companies to 
grade rates in accordance with the as- 
sured. 





PLAN FOR COOPERATION 





HARMONIZE MINNESOTA WORK 





Insurance Federation and Agents’ As- 
sociation to Have Joint Commit- 
tees for State Matters 





_ ST. PAUL, MINN., July 20—A plan 


for close cooperation between the 
Minnesota Insurance Federation and 
the Minnesota Association of Insur- 


ance Agents, so far as expense and effi- 
ciency are concerned in connection 
with purely state matters, was submit- 
ted at the annual meeting of the two 
associations here today and was ex- 
pected to be adopted without dissent. 
The plan was agreed upon at an in- 
formal meeting of members of the two 
organizations and was prepared by a 
joint committee composed by C. H. 
Van Campen, P. H. Ware, John Hop- 
pin, Kennon V. Rothschild, O. D. 
Hauschild and E. A. Sherman, execu- 
tive secretary of the Insurance Federa- 
tion. 

The two organizations held separate 
business meetings this morning. The 
principal address at the agents’ meet- 
ing was by George E. Turner, general 
counsel for the Casualty Information 
Clearing House, Chicago. A luncheon 
attended by members of both organi- 
zations was held at 1 p. m., followed 
by addresses by Commissioner Lind- 
quist, C. H. Van Campen, representing 
the Federation; T. V. Rothschild, rep- 
resenting the Association, and other 
speakers. 


Recommendations of Committee 


The recommendations of the joint 
committee are: 

1. That it is advisable, for many rea- 
sons, that the entity of the two organ- 
izations be maintained, but that in the 
interestS of efficiency and economy a 
close and harmonious working arrange- 
ment between the two organizations be 
effected. To that end the joint com- 
mittee respectfully recommend the adop- 
tion of the following program: 

a. That a joint finance and executive 
committee of six members be organized 
—three members to be appointed by each 
organization. The duties of such finance 
and executive committee shall be to raise 
a fund, in addition to the ordinary dues 
of each organization, to, be maintained 
and disbursed for the benefit of both 
organizations as in their judgment or 
in the judgment of the legislative com- 
mittee may seem best and proper. 


For Joint Legislative Committee 


b. That a joint legislative committee 
be organized to consist of six members, 
three of whom are to be appointed by 
each organization. The functions of 
such legislative committee shall be to 
take charge of all legislative and polit- 
ical problems on behalf of each organ- 
ization as in their judgment may be 
necessary. 

e. That under the direction of the 
finance committee a common office and 
a common office force be maintained for 
the use of both organizations and the 
same individual be employed as execu- 
tive secretary for both organizations. 

d. That the executive secretary be an 
ex-officio member of each committee 
herein provided for. That the functions 
of each such committee be confined to 
matters pertaining to and affecting ex- 
clusively Minnesota problems. 

e. That the annual meetings of the 
respective associations be held at the 
same place and time each year. 


Joint Committees Named 


Pursuant to the new plan of opera- 
tion, the following joint committees 
have been named: 


Finance and Executive Committee: 
(Federation) C. H. Hood, Minneapolis; 
George W. Harsh, Minneapolis; P. W. 


Parker, St. Paul. (Association) E. B. 
Dunning, Duluth; K. V. Rothschild, St. 
Paul; John Hoppin, Minneaoplis. 

Legislative Committee: (Federation) 
Cc. H. Van Campen, Minneapolis; O. D. 
Hauschild, Minneapolis; C. F. How, Jr., 
Duluth. (Association) John M. Harrison, 
Minneapolis; E. J. Westlake, Minne- 
apolis; John McGee, St. Paul. 








REMEDY SOUGHT FOR 
LOSSES BY PILFERAGE 





Marine Underwriters Present 
Views at Hearing Before 


Committee of Congress 





PUT BURDEN ON CARRIER 





Legislation Urged Which Would Pre- 
vent the Evading of Responsi- 


bility for Shipments 





WASHINGTON, D. C., July 18.— 
Hearings on the questions of theft, pil- 
ferage, breakage and non-delivery losses 
as applied to marine insurance rates 
were commenced before the house com- 
mittee on marine insurance today. It 
has been alleged that losses of this char- 
acter have reached abnormal propor- 
tions and are increasing rather than de- 
creasing. The rate of loss has become 
so high that many underwriters are 
now refusing to insure against losses 
of this character at any price and those 
that are still accepting the risks are 


forced to charge such a high premium 
that it is proving a serious handicap to 
American merchants in foreign trade. 
The committee on merchant marine 
and fisheries has therefore allotted the 
subcommittee three days in which to 
hold hearings from the three interested 
groups, viz., the underwriters, the ship- 
pers, and the ship owners, and to re- 
port the result of their hearings and 
recommend the drafting of such legis- 
lation as will best serve to remedy the 
evil. 
Intolerable Economie Waste 


Representatives of the insurance in- 
terests were heard today and in opening 
the meeting Chairman Lehlbach said in 
part: 

“Present conditions, if the allegations 
referred to are correct, would seem to 
indicate the existence of an intolerable 
economic waste which calls for united 
effort towards correction at the earliest 
possible date. It is the purpose of these 
hearings to bring out the facts with re- 
spect to the approximate extent of loss, 
the bearing of this loss upon this coun- 
try’s position in the world’s competitive 
markets, the causes of loss, and the 
remedy, or combination of remedies, 
best adapted to serve as a solution of 
the difficulty. 

“To a large extent the question is 
world wide, but our leading competi- 
tors, it seems, have already undertaken 
to investigate the subject and to elimi- 
nate the cause of the trouble. The na- 
tion that effects a substantial improve- 
ment is likely to be at a decided advan- 
tage in foreign markets as compared 
with countries which neglect the mat- 
ter and continue to operate under pres- 
ent conditions of waste. The problem 
is strategically associated with the de- 
velopment of our foreign trade oppor- 
tunities, and the maintenance of an 
American merchant marine.” 


Rush Is First Speaker 


The first representative of the insur- 
ance group to be called was Benjamin 
Rush, president of the North America, 
and one of the foremost authorities on 
marine insurance in the United States. 
Mr. Rush strongly recommended that 
it be made no longer lawful for the 
carrier to be relieved of responsibility 
for loss or damage, regardless of what 
rate might be charged for carriage of 
the shipment, and that the carrier 
should have no further right to limit 
the amount that might be recovered in 
case of loss, without regard to whether 
the shipment had been released to a 
small value or not. It is the present 
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The mark of an organization of time 
tested reliability. It represents loyalty 
to the best interests of its agents and 
loyalty to the highest principles of the 
business. Ever striving to anticipate the 
future needs of agents, ready and willing 
to offer the entire facilities of all its de- 
partments to agents, the Philadelphia 
Underwriters Department has equipped 
itself and its most important asset—its 
agents, to offer full and prompt insurance 
service to all clients. 


Local agents will find that in all 
emergencies, they are safe, and the policies 
they sell are secure. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


ESTABLISHED 1894 


PHILADELPHIA UNDERWRITERS’ DEPARTMENT 
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CASH CAPITAL $5,000,000 
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practice to charge a higher rate of 
freight for shipments which are not re- 
leased to a certain small value than for 
those which are. 

Mr. Rush charged that it is more 
profitable for the steamship companies 
to pay the small claims for which they 
are liable under the released values 
than it is for them to exercise due care 
to see that the losses do not occur. He 
contends that if this were done and the 
burden of proof as to responsibility for 
theft and losses were placed entirely 
on the carrier, such losses would at 
once drop to a very small figure. The 
carriers are the only ones who have the 
situation in such a position that they 
can absolutely control it, and it should 
be made obligatory on them to do so, 
Mr. Rush said. 


W. G. Winter’s Views 


The next witness called was William 
G. Winter, vice-president of the Atlantic 
Mutual Marine. Mr. Winter took the 
same stand as Mr. Rush in the matter 
and said when a condition became such 
that it was necessary to charge a rate 
of from 5 to 10 per cent to insure 
against it, that it became an uninsurable 
hazard and that unless something was 
done at once to insure the definite fix- 
ing of responsibility for marine loss and 
damage claims, his company would be 
forced to cease writing this class of in- 
surance, 

Mr, Winter in his testimony further 
said that no merchant insures goods for 
the purpose of recovering the amount 
insured for, but simply as a safeguard 
against loss, and that therefore the 
whole responsibility for safeguarding 
the goods should be placed with those 
who actually have them in charge, the 
earriers. He said that unless the car- 
riers were made wholly responsible for 
all losses in transit, the losses from bad 
stowage would soon be as serious as 
those from theft and pilferage. He also 
said that a great deal of loss resulted 
every year from badly packed shipments 
and that the control of this condition 
lies wholly with the carriers, they hav- 
ing the right to refuse to receive for 
shipment any badly packed consign- 
ments. Mr, Winter testified that his com- 
pany sustained a loss of $50,000 in 1920 
due to losses from improper packing 
and bad stowing. He also said that 
these claims paid by his and other com- 
panies were for an absolute economic 
loss which was easily preventable and 
were very bad for trade, and that if 
American merchants could be assured 
that they could lay their goods down 
on a foreign market in perfect condi- 
tion, it would give them a great advan- 
tage in securing the business. In clos- 
ing he asked that both the Harter and 
Cummins acts be amended to this end. 


For Two Bills of Lading 


The next witness to appear was Wade 
Robinson, a prominent marine insurance 
broker of New York. Mr. Robinson ad- 
vocated a plan of having two bills of 
lading made legal, one in which the car- 
rier in consideration of a low rate of 
freight would assume practically no re- 
sponsibility as to condition or arrival of 
goods and the other exact opposite. In 
return for being allowed to charge a 
rate slightly higher the carrier should 
insure against all losses by theft, break- 
age, leakage, etc. 

Under the provisions of this second 
form of bill of lading the shipper would 
be compelled:to pack all shipments in a 
standard container and if such form of 
package was not used it would consti- 
tute a breach of his contract with the 
carrier and the shipper would be un- 
able to recover in the event of loss or 
damage. This form of bill of lading, 
Mr. Robinson suggests, could be ex- 
tended to rail carriers, truckmen and all 
others having the freight in transporta- 
tion at any time, and the financial re- 
sponsibility fixed by the terms of the 
bill of lading would cause all the inter- 
ested parties to exercise proper care at 
all times while shipments were in their 
possession. 

Mr. Robinson is of the opinion that 
cooperation between shippers and car- 
riers will provide the ultimate solution 
of the difficulty and states that he does 
not believe that legislation will help 
greatly. 


General Breakdown of Morale 


Frank H. Osborn, manager of the At- 
lantic marine department of the Fire- 
men’s and also American manager of 
the Scandinavian-American of Christi- 
ana, was next called. Mr. Osborn at- 





tributes the present abnormally high 
rate of theft and pilferage to conditions 
arising out of the war, a general break. 
down of morale, in fact. He says that 
before the war theft and pilferage were 
practically negligible factors and the 
rates charged to cover them were ex. 
tremely light. He states that in hig 
opinion that carriers must be forced to 
have a financial interest in the safe. 
guarding of shipments while in their 
charge. 
War Held Responsible 


S. D. Combs, manager of the Marine 
Office of America, was next called ang 
gave as his opinion that the war was ip 
some measure responsible for present 
conditions. He stated during the war 
much inexperienced help was necessarily 
used as stevedores, crews, etc., and that 
this made for bad stowage and other 


conditions which were detrimental to e 


the safe transportation of goods. He 


says that on account of “bad habits" | 
formed during the war period, ship own. © 
ers are not exercising the same care | 
that they formerly did in caring for | 


goods in their charge. Mr. Combs states 
that the losses from theft and allied 
causes now run about $500,000 a month 
in the United States and probably in the 
same proportion in other countries, go 
that the wastage runs into millions 
every month. Other countries are tak. 
ing steps in the matter and the United 
States should not lag behind, as the 
countries best protected in this respect 
will have a big trade advantage, Mr 
Combs said. He suggests for considera. 
tion an international agreement on the 
subject, something along the line of the 
postal agreement. He also recommends 
that not only ship owners, but truck- 
men, lighter men and all those handling 
import and export goods be made finan. 
cially responsible for the safety of ship- 
ments while in their charge and sug- 
gested the licensing of such firms, 
licenses being granted only to reputable 
parties financially able to make good on 
any losses they may incur. He also 
cited examples of bills of lading now in 
use where the carriers’ successfully 
evade all responsibility as to the safe 
delivery of goods and urged that no bill 
of lading shall be allowed to be issued 
unless it makes the carriers fully liable 
and prevents them from in any manner 
limiting their liability to less than in- 
voice value, 


INDIANA PRACTICES COME UP 


Insurance Commissioner and Rating Au- 
thorities Confer on Some Features 
of Objectionable Nature 


INDIANAPOLIS, IND., June 19- 
There was a conference today between 
the state insurance department and rep- 
resentatives of fire companies to dis- 
cuss some of the practices which the 
department believes are unfair to the 
assured. It seems that a conference 
was held in Chicago.some months ago 
and the department thought it had the 
companies agreeable to changes recom- 
mended, It finds that business is not 
being written in accord with the sup- 
posed agreement. 

One practice to which objection is 
taken is the coinsurance clause on one- 
story warehouses with concrete ground 
floor. The state department ruled that 
an assured can have this clause elimi- 
nated from the policy if he desires. 
James M. Larmore, a local agent of 
Anderson, said that in his 16 years’ ex- 
perience he had never. seen a loss on 
a floor of this class. 

Theodore Stein said companies insist 
that when a dwelling with a store front 
is insured the policyholder had to agree 
not to use the front part as a store, but 
was penalized because of it and was not 
charged the regular dwelling rate. The 
department decided that such _ risks 
should take the regular dwelling rate. 

The department directed the com- 
panies to make specific rates for each 
school house in Indiana with more than 
two rooms, and also to rate specifically 
poorhouses and similar structures. 

Insurance Commissioner Thomas S. 
McMurray, Jr., presided. Attorney W. 
L. Taylor of Indianapolis, Manager =. 
M. Sellers of the Indiana Inspection 
Bureau, Chief Clerk William Riley of 
the bureau and L. E. Osborne, assistant 
manager of the Western Actuarial 
Bureau, represented the companies. 
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RAINY DAYS AHEAD? 


CASH CAPITAL 
$12,000,000 


RAIN INSURANCE—NOW! 


From The New York Herald, July 15, 1921 


Thunder showers are expected to-day. 
As this is St. Swithin’s Day, rain to-day 
will mean rain every one of the next forty 
days, unless the wet saint fails to live up 
to the power generally attributed to him. 
James H. Scarr, forecaster of the local 
Weather Bureau, said that there is a 
strong probability that it will rain to-day. 

Mr. Scarr also announced that the 
records of the bureau show that there 
should be much rain ahead, as this city so 
far this year has accumulated an excess of 
885 degrees in temperature and a defici- 
ency of 4.21 inches in rainfall. If this 
summer is to average up with the others 
there must be more rain and less heat 
between now and fall. 








Forecaster Scarr foretold Rain for July 15th, 1921—St. Swithin’s Day. He was right—as he most often is. 


He also sees much rain ahead! 


THE RAIN INSURANCE POLICY 


of The Home Insurance Company, New York, is available for the wet days to come, providing safe indem- 


nity for loss of income due to inclement weather. 


THE HOME “sweaty NEW YORK 


ELBRIDGE G. SNOW, President 


New York Office 56 Cedar Street 





Aircraft, Automobile (Complete Cover In Combination Policy), Earthquake, Explosion, Fire and 
Lightning, Hail, Marine (Inland and Ocean), Parcel Post, Profits and Commissions, Rain, 
Registered Mail, Rents, Rental Values, Riot and Civil Commotion, Sprinkler Leakage, Tourists’ 


Baggage, Use and Occupancy, Windstorm. 
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WESTERN BUREAU SIDE | 
OF PRESENT DISPUTE 4 


(CONTINUED FROM PAGE 4) 


tingent commission during the past few 
years now see that premiums are drop- 
ping, that losses are mounting, and that 
expenses are certainly not receding, 
They see further that it is almost im. 
possible to get any more business out of 
their present agency plants. In order to 
get more premiums they must get into 
new fields. Boiled down, this means that 
they must get into profitable Bureay 
agencies. They must break over the 
traces some place, and reach out into 
avenues of production that up to this 
time have been denied to them. The 
Bureau companies have built up some 
splendid premium producing agencies, 
These look very attractive to Union 
companies now. The great effort among 
fire companies of all kinds is being di- , 
rected toward holding up the premium 
income. The larger institutions in par- 
ticular do not want to be hampered or 
restricted in their drive for business, 
They do not want to have obstacles 
thrown in their way.” 
































Will Be No Realignment 


A third Bureau company official, who 
is in close touch with all of the im- 
portant members of the organization, 
said emphatically that none of the Bu- 
reau companies will join the Union in 
the event of a break. He pointed out 
that if any-such move had ever been 
a : oe contemplated by the larger Bureau com- 
OLD! This becomes a familiar assistance to every ambitious agent panies, it would have been made long 

° e ° ° ago. He declared that the Western In- 
word with agents who are co- who is determined to increase his surance Bureau as an organization will 


° . . ois be continued after Sept. 15, just as before 
operating with the Westchester in _ commissions. whether the conference agreement is 


their efforts to increase Rent and Increased income and satisfied ae pa peg i oan a 
Use and Occupancy premiums. clients will be the reward of the none will join the Western Union. The 

° Western Insurance Bureau, he said, is a 
agent who links Westchester serv- strongly welded organization. It intends 
to carry on in spite of any controversy 


Not content to sit passively by : “th hi scenes ibility 
1ce WI 1s own e . with the Western Union or any other 
and urge agents to work harder organization. There is no suggestion of 


the Westchester is working with Are you one of the Westchester’s any of the present ‘Western Barenu com 
them and offering practical selling fighting family? a re ee Ce er ae 
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Bureau Officials Questions 


Another Bureau executive in conclud- 
ing his comment upon conditions said, 
“What will become of the various co- 
cperative organizations in the event that 
the conference committee becomes inop- 
erative after Sept. 15? How are these 
various organizations that have been 
built up along cooperative lines to be 
disbanded? What actually is going to 
| happen when the agreement is broken? 
Will rates be cut? Will excess com- 
missions be paid? Will Union companies 
try to force separation? If they do, do 
| they think that Bureau companies will 
| stand idly by and let them get away 


WESTERN : DEPARTMENT | with it? Do you think that Union com- | 
panies have given mature and sober con- | 
1010 FISHER BUILDING CHICAGO, ILLINOIS sideration to the full possibilities of a 
break in relations? Does anyone think f 
| that the Bureau companies are going to © 
| let the Union companies run rampant 
| after Sept. 15? Doesn’t it almost look 
as if the Union companies want the 
break to come?” 


























United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Home’s Surplus Increased 
The Home of New York in its semi- 
annual statement shows a reduction in 
reinsurance reserve of about $1,000,000 
and an increase of net surplus of $2,- 
223,000 exclusive of the $3,000,000 paid 
in by the stockholders in connection 


Des Moines, lowa | with the $6,000,000 of new capital. 
AUTOMOBILE CASUALTY INSURANCE fae ee al 


Facilities For Full Coverage Planted With Our Agency | 






The American Equitable and_ the 
Knickerbocker of New York have re- 
signed from the Western Insurance ‘ 
Bureau, ‘ 


A. G. OGLE, Secretary and General Manager 








Miscellaneous Notes q 


For an alleged attempt to defraud 
London Lloyds, Harry Preston, a jeweler 


American National Fire Insurance | of Chicago is under arrest in that city. 
Company COLUMBUS, United States Manager C. F. Shallcross 


OHIO of the North British & Mercantile, wh? 
| is in England with his family, expects 
‘o | to sait for New York, Aug. 6. 

R. Y. Sketch, general manager of the 

Capital $500,000 | Phoenix Assurance and the Norwich 

Union Fire, and C. H. Falloon, general 
‘esi . manager of the Atlas Assurance, W 

: JOHN W. ZUBER, President JOHN A. DODD, Secretary ee tus tk Ge ae ee 
" . . - , of weeks, sailed for home last week. 

Its Name Indicates Its Character. Progressive, Yet Conservative. | Hendon Chubb, of Chubb & Son, gem 

~ : eral insurance agents, New York, sailed 

Operating Along Sound Lines. | for Europe July 16. He will visit many 

' points in the United Kingdom and on the 

’ Continent. 









































mobile, Riot and 
Civil Commotion, 
Tornado, Sprinkler 
Leakage, Registered 
Mail, Use and Occu- 
pancy, Rents, Rent- 
al Value, Leaseholds, 
Profits. 
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Marine, Auto- 


Capital Stock 
VS. 
The Assessment Clause 


Back of a stock company is the 
capital—a substantial fund con- 


tributed by stockholders. 


| Back of the mutual and recipro- 
cal is the assessment clause, 
giving power to the management 
to levy a toll on policyholders to 
pay the outstanding obligations. 
Agents selling stock insurance 
have a definite, clear cut, one 


price proposition. 


Participating insurance is indef- 
inite, uncertain, and fluctuating 
in price. 


There are many insurance com- 


panies but only one Htn- 
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Insurance Company 
Glens Falls, New York 


CARTER, Treasurer 
MAVON, Assistant Secretary 
COWLES. Assistant Secretary 
H. W. KNIGHT, Assistant Secretary 


DICKINSON, Vice-Pres. 
SMALLEY, Secretary 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Time for Real Service to Agents 


FirE companies feel keenly the neces- 
sity of giving a superior brand of service 
these days. Field men recognize that 
competition for business is hotter than it 
has been for some time. Even in the gen- 
eral offices of the companies department 
heads and examiners are aware that re- 
quests from agents must be given prompt 
attention, and that the facilities of the 
organization must be extended to the full- 
est in order to satisfy the men who are 
producing the business. Slipshod, disin- 
terested attention to the wants of local 
agents will not do. Field men and men 
in the offices must be on their toes. The 
so-called service that many companies 
rendered during the war, the lukewarm 
attention to routine matters that were 
formerly given is not tolerated by agents 
at this time. 

Most local agents represent too many 
companies. They have been induced to 
take on one company after another until 
they have such a large number that they 
cannot do justice to all of them. In these 
days of comparatively lean business, 
agents are commencing to weed out the 
nonservice-giving companies. The com- 
pany that has nothing in particular to 
offer to a local agent, the company that 
will not stretch a point to accommodate a 
local agent, is suffering a decline in busi- 
ness and a reduction in its agency plant. 
The wide-awake companies are vieing 
with each other in looking after the wants 
of local agents. 

These are not times when the fire in- 
surance business can be operated on an 
inflexible set of rules. The extraordinary 
request, the unusual forms of coverage 
asked for, must be given serious and 
prompt attention. Companies these days 
cannot arbitrarily state that they will not 
write, this, that or the other class, or that 


Effect of Buying “‘ 


Ir 1s astonishing to discover how far 
seemingly sensible business men and 
officers of corporations will go to save 
a little money. They take chances and 
endeavor to economize when a few 
extra dollars would purchase goods of 
real value. The other .day, for ex- 
ample, a director of a North Carolina 
bank went out west to see what he 
could gather from a nondescript lot of 
mutuals and interinsurers that had cov- 
ered a factory down in his state. The 
bank had loaned money to the factory 
and hen e was the mortagee. The fac- 





their line on a particular class will not 
exceed a fixed amount, or that they will 
not consider further insurance on a prop- 
erty upon which they are already carrying 
the maximum. When business was easy 
to get, when every fire company was being 
offered more than it could satisfactorily 
digest, it was perhaps proper enough to 
establish rulés and regulations that were 
not be broken. 

The time for rule of the thumb has 
now passed. Agents are having a very 
difficult time in getting new business, and 
when they finally land a line they expect 
some assistance from the companies in 
handling it the way in which the assured 
wants it handled. The companies can no 
longer maintain that they will write the 
business the way they want to write it or 
not write it at all. Local agents are earn- 
estly seeking new business today. They 
are being offered nothing that they do not 
go after. They are out drumming up 
trade, and when they are finally able to 
capture a new line, they do not like to 
be told that it cannot be written in the 
manner submitted. 

Companies should get behind local 
agents these days and help them to get as 
much new business as possible. The com- 
pany that maintains a strict set of rules, 
that will permit no deviations from the 
established practice, and will reject a 
piece of business rather than write it 
contrary to the stipulated regulations, is 
of little value to a local agent at this 
stage of the game. It is not the desire of 
local agents that companies cut rates or 
materially modify forms, or abandon 
sound underwriting practices, but it is 
felt by many that a number of companies 
are failing to recognize the needs of local 
agents at this time, and not extending 
their full facilities to the men in the field. 


Cheap’”’ Insurance 


tory burned and the bank is holding 
the bag. Unfortunately, it did not dis- 
cover that its insurance was almost 
valueless until the loss came. 

Banks, credit men and those that are 
relying on insurance to protect credit 
should see to it that the right sort of 
indemnity is purchased. 





WHATEVER you would rather be than 
what you are is up to you. 





Don’t keep a good thing under your 
hat too long. 





PERSONAL SIDE OF THE BUSINESS 
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As Hart Darlington will not assume | 
the United States management of the | 
Norwich Union—to which post he was 
appointed several weeks ago—until 
Sept. 1, he will not formulate a policy 
for its operations before that time. The 
company has age, liberal assets and a 
fine reputation both here and at home, 
and with such a basis, the energy Mr. 
Darlington may be counted upon to 
throw into the direction of its affairs 
should make the Norwich Union far 
more of a factor in fire underwriting 
circles on this side the water than it has 
been hitherto. 


Frank E. DeHority, a local agent at 
Elwood, Ind., has made a hit with all | 
the “kids” in his town. On one of the | 
hot days last week he announced that | 
he would provide transportation for all 
boys that appeared in the evening at his 
office to a creek some seven miles away, 
so that they could have a swim. About 
50 responded and he had to call on 
friends to help handle the crowd with 
their automobiles. He repeated the in- 
vitation the next day and nearly 100 
youngsters were on hand that evening. 
Seeing that he had started something 
of real benefit to the youth of the com- 
munity arrangements have now been 
made to transport boys and girls each 
evening in trucks to the creek and this | 


the rising generation. 


Vice-President Emil G. Pieper of the 
Rhode Island and E. Devillers, an 


| his entire 


will be continued during the summer. | 
Here surely is one agent who has won | 





_ He has 
insurance 


erworth & Terry, managers. 
been the central figure in 


| circles in St. Louis for a half a cen- 


tury and has always practiced and 
preached the doctrine of adequate rates 
scientifically arrived at. For the past 
thirty years Mr. Waterworth has given 
attention to the study of 
work was limited to St, 
Louis for many years during which 
period the St. Louis Fire Prevention 
Bureau was opened up; then he became 
supervisor of rates for the entire state 
of Missouri. Notwithstanding the fact 
that he has seen more than 80 winters, 
Mr. Waterworth is in good health. He 
has the love and respect of all who 
know him. 


rates; his 


At a meeting of the board of direc. 
tors of the Milwaukee Mechanics held 
on Tuesday, Rene Steckel was elected 
assistant secretary of the company, a 
new: office created at the same meeting, 
Mr. Steckel came with the Mechanics 
18 years ago, as an office boy. Asked 
for a “ story” of his career with the 
company, Mr. Steckel said that he “had 
gone the whole routine.” From office 
boy he went to the supplies department, 
and then became endorsement clerk. 
This was followed by service in the lo- 
cal department, and an examinership. 

During the past few years Mr. Steckel 
has had charge of the brokerage and 
special list division. He has been prom- 
.inent in the organization and direction 
of the Milwaukee Fire Insurance Club. 
He was chairman of the educational 
committee last winter. In his new posi- 





official of the Nationale of Paris, are 
making a tour through the country. 
They were in Chicago last week and are 
on their way to the Pacific coast. 


lic accountant and income tax expert, 
who has contributed a number of 
articles to THE NATIOAL UNDERWRITER 
on the income tax as applied to local 
agencies, has opened his office in Chi- 
cago at 25 North Dearborn street. Mr. 
Dombhart has been connected with the 
firm of Archibald Harris & Co., ac- 
countants. At the mid-year meeting of 
the National Association of Insurance 
Agents, he gave an address on income 
taxes which attracted wide attention. 
Mr. Dombhart was formerly acting 
head of the personal service depart- 
ment of the Internal Revenue Bureau 
at Washington and there, of course, 
came in contact with the insurance 
agencies. 
important questions involving the in- 
surance business. 


Fred J. Myers, an active and un- 
usually successful agent at Newark, 
N. J 
experience of the benefits of fire indem- 
nity, the entire roof of his fine residence 
having been burned on the night of the 
Fourth. A youthful neighbor sent up a 
large sized balloon amid the huzzahs 
of “the gang.” Instead of traveling 
toward Branch Brook park, as_ it 
should have done, the balloon ascended 
no higher than the roof of Mr. Myers’ 
house, where it concluded to settle. The 
roof was soon ablaze, and so vigorously 
that prompt work was required of the 
firemen to save the balance of the house. 


C.Weston Bailey, president of the 
American of Newark, is among the in- 
corporators of a new _ organization 
formed in New Jersey to aid deserving 
ex-service men who stand in need of 
help. Mr. Bailey is always interested in 
any worthy forward movement and is 
ready to back it with cash and counsel. 

James A. Waterworth, known as 
“The Grand Old Man” among the in- 
surance men at St. Louis, has left for 
his summer home at Roaring Brook on 
Little Traverse Bay, in Michigan. He 
will get back to his desk about Oct. 1. 
Mr. Waterworth is senior manager of 





the Missouri Inspection Bureau, Wat- 


G. E. Dombhart, the well known pub- | 


He passed on a number of | 


J., can now speak from practical | 


tion, Mr. Steckel will retain supervision 
of the work he has been doing, and will 
take on additional duties in the under- 
writing department with Robe Bird, 
vice-president. 

Randolph Buck, assistant manager of 
the Western Factory Insurance Asso- 
ciation, is wielding a mean golf club 
just now. Mr. Buck has developed a 
keen eye and a healthy swing. Last 
Sunday while playing a few rounds 
with George B. Sedgwick, assistant 
| western manager of the Great Ameri- 
| can, Mr. Buck ‘startled the spectators 
| 
| 


at the Olympia Fields Country Club 
by his extraordinary exhibitions of 
golfing skill. His friends are urging 
| him to get into at least one of the 
| western golf tournaments, but Mr. 
| Buck declares that his arduous duties 
| at the office will prevent him from go- 
ing in on a professional scale. 


{ 

| Charles F. Wilson, of Fitchburg, 
| Mass., the well known local agent and 
| chairman of the finance committee of 
| the National Association of Insurance 
Agents, is seriously ill at the home of 
his daughter in Braintree, Mass. Mr. 
Wilson is. suffering from gall stones. 
It is not felt now that an operation 
will be necessary. ' 


WHAT INSURANCE DOES 


In the good old ancient days, when 
Nero watched all Rome ablaze, and 
twanged upon his lyre, there were no 
large insurance coys, to pony up the 
iron boys and make good loss by fire. 
When lightning struck some Roman’s 
home, he smote himself upon the dome 
and rent his Sunday pants, and put some 
ashes on his brow and raised an agoniz- 
ing row, because he had no chance, to 
flash a gilt-edged policy and chortle in 
a minor key, whilst counting up his kale. 
Insurance was unknown, just then, and 
not like to us modern men, it becometh 
passing stale. But if now, was no— 
insurance biz, to help us buy gas for our 
Liz, with much commission sweet, some 
managers would wield a pick and others 
postage stamps would lick, while agents 
like yours truly would be sweeping UP 
the street—wWalter J. Blackburn, T0 
ronto. 

Here lies the body of William Lake, 

Step lightly when you pass. 

He thought his foot was on the brake 

But it was on the gas. 

—C. R. McCabe, Jr., Chicago. 
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Michigan’s Two Peninsulars write a } 


r¢4 A YOUNG man should not grieve 

that he has attained neither wis- 
dom nor riches. He has opportunity 
which is equal to both.” 


Young insurance companies, like young 
men, have opportunity and the men 
back of Michigan’s Two Peninsulars 
realize this fully. 


The opportunity of Michigan’s Two 
Peninsulars is the privilege of working 
in a field that is world wide and they 
have faith that if they are ethical, if they 
do unto others as they would like to be 
done by, if they give proper service, if 
they observe good business principles 
and work persistently and faithfully, they 
will acquire both large premium income 
and large total assets. 








LIABILITY 





BONDS 





AUTOMOBILE 





HEALTH 





ACCIDENT 
COMPENSATION 








LIVE STOCK 





combined automobile insurance policy 
combined dwelling policy. 


Peninsular Fire Insurance Co. 


Peninsular Casualty Insurance Co. 


COLON C. LILLIE, President 

































rs: — 2 - ~ s ~— = —— 
A GE DRA TSE MEI DS 8, LPT TLS LPL NT TY PN OE OEE 





12 THE NATIONAL UNDERWRITER 











July 21, ig 





Hit 


hea 
caty. 


lk 


I 


i 





22s I 


IAAT 








ESTABLISHED. 1862 








UNITED STATES BRANCH 
110 WILLIAM STREET, NEW YORK, N. Y. 


HORATIO N, KELSEY, MANacer 
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Good Measure 


Agents find a heaping measure of good will in 
the agency organization of the London & 
Scottish which has been built with close re- 
gard to the three big C’s in underwriting : 


CONTACT that is personal and friendly. 
CO-OPERATION that is vigorous, pro- 


gressive and result producing. 


CONFIDENCE that is the spontaneous 


acknowledgement of the company’s 
prompt fulfillment of promises. 


The extent to which London & Scottish char- 
acter typifies these dominating qualities of 
good insurance companies is attested by the 
ever growing list of satisfied agents. 


London & Scottish Assurance 
Corporation, Ltd. 
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FINANCE PLANS MADE 
FOR NATIONAL BODY 


Agency Leaders Met in New York 
to Talk Over the 
Problems 


PLAN FOR CONVENTION 


Qualifications Bill Is Discussed at Joint 
Conference With Committee from 
the National Board 


NEW YORK, July 18—A definite 
plan for the allocation of funds to the 
various state units in the National As- 
sociation of Insurance Agents was 
worked out at a joint meeting of the 
executive, finance and conference com- 
mittees held in this city. The arrange- 
ment was in accord with the idea 
adopted at the mid-year gathering in 
Cincinnati. It is expected to materially 
aid in furthering the cause of the local 
agents in the different states, as well 
as in strengthening the policies of the 
parent body. 

Consideration was also given to the 
convention at Los Angeles and the 
names of several company officials 
mentioned as prospective speakers at 
the gathering. John B. Morton, presi- 
dent of the National Board, has defin- 
itively accepted an invitation to address 
the agents, while the names of other 
speakers will be announced later. 


Will Have Good Attendance 


From reports had thus far, attend- 
ance at the Los Angeles convention will 
be surprisingly large, considering the 
great distance the majority of the dele- 
gates will have to travel and the heavy 
expense involved in making the journey. 
Agents figure, however, that the cap- 
ital work the organization is doing will 
fully justify the outlay of time and 
money called for in making the trip to 
the southern California city, and are 
making plans accordingly. 

Qualifications Bill 


The agents qualification bill prepared 
by W. H. Bennett, secretary of the Na- 
tional Association of Insurance Agents, 
was submitted by the conference com- 
mittee of the organization to John B. 
Morton, president of the National 
Board, and C. A. Ludlum, vice-presi- 
dent of the Home, representing the 
conference committee of the National 
Board, for review and suggestion. After 
nearly four hours of intensive study of 
the measure, the company executives 
had no criticism to offer, such changes 
as they proposed being of a minor na- 
ture. 

The need for a uniform agency qual- 
ification law has been appreciated by 
the management of the National Asso- 
ciation of Insurance Agents for years, 
and efforts to secure the enactment of 
such legislation has been made from 
time to time since 1905, but without 
favorable result. Pennsylvania and 
other states have agency qualification 
laws, but none that meet with the com- 
plete approval of those most vitally in- 
terested in bettering field conditions. 
Georgia enacted such a statute a short 
time ago, but as it authorized the insur- 
ance commissioner to cancel an agent’s 
license without the right of appeal, the 
law was declared unconstitutional. Only 
recently Wisconsin enacted similar leg- 
islation, though without the objectional 
feature of the Georgia measure. 

Meets With Approval 


The bill drawn up by Mr. Bennett in 
association with other executives of the 
National organization is intended for 
adoption in any state, and may be mod- 





ified to meet the particular interests :) 
a commonwealth without in the ley! 
destroying its essential features, |, 
won the approval of a sub-committee , 

the laws committee of the National Cy, 
vention of Insurance Commissione, — 
and is unobjectionable to fire compay) 
officials. A full statement in connect, 
with the measure will be made to me, 
bers of the National association at the.) 
forthcoming annual gathering. 

Local agents and managing unde. 
writers are working in the utmost hy, 
mony one with another, both appre 
ciating their community of interest ay) 
realizing that only through consty) 
and intelligent co-operation can th 
most effective service be rendered ¢ 
assured. 


FIRST ADVERTISEMENT 
BY NATIONAL BOARi' 


(CONTINUED FROM PAGE 5) 


tion or overcharge when the presgy 
was on. 

The fire that gave birth to fire ingy. 7 
ance as a business occurred in Londy 
in 1666. This was a bit before my tim 
but I have observed at close range th) 
results from the Chicago fire of 187 
followed by the Boston conflagration ¢ 
1872. Disastrous as they were to th) 
companies of that day, the economic ¢. 7 
fect was small compared with th 
destruction in three days’ time of $35). 
000,000 of property in San Francisco jy, 
1906. 








Panie Followed Great Fire 


Do you recall what happened in 1907- 
the year after the San Francisco fir’ 
Was there not a panic that tested us all! 
Such an enormous shifting of valu 
could not be made without a severe rm. 
action and the economists told us tha 7 
the prime factor was the sudden with 
drawal of over $200,000,000 from inves € 
ment by the stock fire insurance com? 
panies to pay their losses in Sa? 
Francisco. ‘ 

Maybe this is a good moment to point) 
out that fire insurance only indemnifie © 
it does not restore. That money pail? 
out in San Francisco came from capita | 
and surplus funds of stock fire insurane 
companies and from the pockets of thei 
stockholders. To pay their losses ther) 
the companies had to cash in on thei 
prime securities. Further, they had 
call into their business about $90,000,00 © 
of new money as a result of that on 
conflagration. Despite all this the fatal 
ties among companies occasioned by tha 
catastrophe were negligible compart) 
with those following the earlier Chicagi? 
and Boston conflagrations when wildct 
banks and wildeat insurance companié 
were numerous. There are few of tha? 
type in existence today; the insuranc 
laws of all the states are too rigid ani) 
the public supervision is too close. : 





What Conflagrations Teach 


The later conflagrations mentioned art’ 
only three of a score or more during ny 
lifetime, each of which has taught it 
lesson. Their combined effect has beet 
to lower the average cost of fire insur 
ance to you! Sounds like an _absuri 
statement, doesn’t it? And yet, literally 
it is true. Conflagrations have taught 
to urge you to erect better buildings ant 
adequately to safeguard them from fit 
by every approved mechanical devitt ) 
and by cleanliness and careful manag F 
ment, the inducement being to give yu 
heavy credits in your premium fat 
when you follow our counsels. Today ™ 
architect of any great structure wouli § 
dream of beginning his plans without 
consulting the men behind the whol 
rating system of fire insurance—the & 
gineers who specialize for us on ho 
to prevent and extinguish fire and ho¥ 
to build to resist fire. 

All this is back of the modern scient 
of rating in fire insurance whereby the 
insured practically fixes his own Plt 
mium rate and in which his state, s& 
tional and city conditions have an it 
portant bearing. Rate-making is e q 
manufacturing end of the business © 
stock fire underwriting. 





Distinguisked Blue Geese 


President John B. Morton and Sete 
tary Summer Ballard of the Nation 
Board have applied for membership i 
the Blue Goose at New York. 


Because of a protracted drouth in ce 
tral Indiana there is considerable = 
ger from fire in rural districts and _ 
in cities and towns where shingle 1” 
prevail. 


3 
4 
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**AMERICA FORE”’ 


American [nstitutions 
For American People 


Co-operation of American agriculture, American 
banking, American shipping, American manu- 
facturing, American labor, and American in- 
surance—patriotic co-operation of all American 
enterprise—is to the best advantage of the United 
States today and will best build the foundation 
of future opportunity for the coming generations 
of American citizens. 


THE CONTINENTAL 
INSURANCE COMPANY 


80 Maiden Lane, New York City 


HENRY EVANS, Chairman of the Board J. E. LOPEZ, President 
Cash Capital TEN MILLION DOLLARS 


WESTERN DEPT. PACIFIC COAST DEPT. CANADIAN DEPT. 
J. R. WILBUR, 2nd Vice-Pres. C. E. ALLAN, Secretary W. E. BALDWIN, Manager 
332 So. La Salle Street Insurance Exchange Bldg. 17 St. John St. 
CHICAGO SAN FRANCISCO MONTREAL 
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Not Hard Times Com- 
ing, But Soft 
Times Going 


NSURANCE MEN have had their hands 
full in taking care of the business that came to 
them almost without solicitation during the last 

few years. The so-called war period with its inflation of 
values, its prosperous times and the desire of property 
owners to fully cover their values was a wonderful 
impetus in insurance. 


Soft times, of course, brought many advantages 
and yet they robbed the insurance agent of the harden- 
ing processes that are needed to keep him in good 
trim. The insurance agent was filling a place rather 
than gaining a place when business was coming his way 
without any great amount of effort. 


The present changed conditions are not so 
much hard times as the old easy times making an exit. 


We have 
We have many lines of prosper- 
We have a vast population to look after- 


Our country is in excellent shape. 
large property values. 
ous business. 


The incentive to protect one’s property through 
insurance has been whetted by the experience 
of the war period. People know much more about in 
surance than they ever did before. They appreciate 
its value. 


There are different kinds of insurance that can 


be written by the local agent. Today he needs to 
take advantage of the opportunities that are about 
him. He can use the same tools and work in the 
same shop and sella varied line of products to the 
people. His insurance companies offer him wonderful 
facilities if he will grasp the opportunity. 


The great antidote for the present situation is 
hard work and more hard work. 


Cleveland National Fire 


Insurance Company 
E. Kimball, President 


Archibald Kemp 


Secretary and Managing 
Underwriter 


Wm. C. Doolittle 


Assistant Secretary- 
Treasurer 























CHANGES IN THE FIELD 











WILSON GOES TO MISSOURI 





Fidelity-Phenix Illinois State Agent 
Goes to Kansas City to Go 
with American 





Kit Wilson of Chicago, state agent 
of the Fidelity-Phenix of Illinois, has 
resigned to become Missouri state agent 
of the American of Newark with head- 
quarters in Kansas City. John H. Eg- 
gert of St. Louis will continue to have 
St. Louis county. Mr. Wilson thus re- 
turns to his old home where, for many 
years, he was Missouri state agent of 
the Firemen’s and made a notable rec- 
ord as a business getter and under- 
writer. Mr. Wilson is an all round 
man, having done excellent work in 
Illinois. He is active in the field or- 
ganizations and exhibits a high order 
of intelligence. 

Manager Stinson of the Fidelity- 
Phenix now has the state divided into 
three independent parts. C. R. Elvas, 
who was a rater with the Illinois In- 
surance Bureau for six years and for 
the last few years has conducted a 
bank and insurance agency at Pen- 
field, Ill, has been appointed special 
agent for the central part of the state 
with headquarters at Urbana. J. A. 
Struck, of Mt. Carmel, Ill, has the 
southern part of the state and F. J. 
Hirsch, of Chicago, has the northern 
part of the state. 





O. C. Gleiser and W. J. Henshaw 


Oscar C. Gleiser, special agent of the 
Commercial Union and allied compan- 
ies in Indiana, has been appointed state 
agent and will have charge of the entire 
field. Mr. Gleiser heretofore has had 
charge of part of the field. W. J. Hen- 
shaw, one of the chief examiners in the 
western department of the Springfield, 
has been appointed special agent of the 
Commercial Union group in Indiana to 
assist Mr. Gleiser. Both men are highly 
esteemed. 





W. W. Smith 


W. W. Smith, one of the examiners 
in the western department of the Com- 
mercial Union, has been appointed spe- 
cial agent in Illinois’ to assist State 
Agent Rupprecht. He is a very prom- 
ising man. 





Bayard Bigelow 


Bayard Bigelow has resigned as New 
York state agent of the City of New 
York. 





L. R. Choate 






such time as his successor is appointy ) 
and has things running smoothly, \, 7 
Esterly finds it necessary to devote hy © 
entire time to the rapidly growing log 7 
agency of the Esterly-Hoppin Co. : 

Wm. T. Benallack, agency superiy. © 
tendent is on a trip through Minnesg, © 
and Wisconsin looking over applicany =) 
to fill the vacancy. a 


Edward Scherer 


Edgar Scherer, who has been in ty 
local business at Paris, Ill, has bee 
appointed special agent of the Niagay 
in the farm department in central jj. 
nois with headquarters at Paris. 














N. C. McLean, Jr. 


N. C. McLean, Jr., of East St. Louk 
Ill., has been appointed farm speci 
agent for the Aetna in the western pay 
of the state. He will make his hea. 
quarters in East St. Louis. Mr. M& 
Lean is a son of the well-known Ea? 
St. Louis local agent, N. C. McLean,& § 





F. A. Christenson 


F, A. Christensen has been employ¢ 
as special agent for the American Eag: 
Fire covering the Connecticut ay? 
Western Massachusetts fields. He wil? 
begin his work for the above compar 
on Aug. 1. 

Mr. Christensen’s early experient 
was with the London & Lancashire i 
its home office. He is at present sp 
cial agent for the Automobile of Har. 
ford for central New York. A m 
tive of Connecticut, he is now return. 3 
ing to his home environment. 


F. M. Yelton ; 


F, M. Yelton, who has been specif 
agent of the Camden in Michigan, haf 








resigned. Mr. Yelton traveled for th® 
Charles N. Roe general agency z 
Detroit. 
H. P. Burt 
H. P. Burt, who has been a lod§ 


agent in North Dakota, has been a 
pointed state agent of the Firemens 
Mechanics and Girard in Montana ani 
Idaho, with headquarters at Helena. 





R. W. Hunner 


R. W. Hunner returned to Chicago 
this week from Portland, Ore., to tak 
the position of executive special aget! 
of the farm department of the Cont’ 
nental. Mr. Hunner was formerly wit! 
the Continental in the Illinois field, ast) 
left the central west about two yeas! 
ago to act as a district manager ity 
the National Union on the Paciit) 
Coast. .While in Illinois he was recog¢) 








L. R. Choate, of Kansas City, Mo., 
special agent of the Northwestern Un- 
derwriters Agency for two years, has 
resigned to take charge of the Missouri 
field for the National Liberty. He will 
take his new position Aug. 1. Mr. 
Choate started in the insurance busi- 


ness nine years ago with a local agency | 


in Missouri, which he sold in 1917 to 
enter the United States army. He 
spent 20 months in military service, 
both in this country and in France. 
On his return ‘from service he con- 
nected with the Northwestern Under- 
writers, traveling in Missouri, Kansas 
and Oklahoma. 





Kenneth C. Beals 


Kenneth C. Beals, state agent of the 
Inter-State Fire of Detroit in Michi- 
gan, has resigned. His successor has 
not yet been appointed. 





Frank C. Esterly 


Frank C€. Esterly of 
state agent of the Michigan 


Minneapolis, 
Fire & 
Marine, has tendered his resignation, but 
will continue in charge of the field until 


nized as a farm man of unusual ability) 
and was highly regarded by the lot) 
agents in this field. He will have hs} 
headquarters in the Western Depatty 
ment office of the Continental and wi 
reside in Chicago. 


Felix Roy 


Felix Roy has been appointed speci 
agent of the farm department of th 
Fidelity-Phenix in Tennessee. 





To Organize New Marine Office 


NEW YORK, July 13.—Eugene J. hP 
Coleman and Robert B. Jennings E 
shortly withdraw from W. H. McGee * = 
Co., the marine agency, and organize # 
new marine underwriting office under S 
name of Coleman & Jennings. This ¥! F 
b eone of the most important chaneé 
made in the marine field for some timé 





Miscellaneous Notes 


C. H. Falloon, general manager of tH 
Atlas Assurance, who has been in 
country and Canada for some Wee 
will sail for London Friday. 3 

Clarence Axman, editor of the “Baste 
Underwriter,” has just returned from 
extended trip to Europe. 
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Insurance Is as Old as the Sun 





THE OLDEST EXAMPLE 


THE SUN is something more than the Oldest Fire Insurance Company 
in the world. It is the oldest living demonstrator of the solid advantages 


that come from the application of absolute integrity to the underwriting of 
fire hazards. 


From its earliest years THE SUN has justified its existence by the prompt 
payment of every just claim, and has weathered every conflagration and 
financial disaster throughout the world since the year of its organiza- 
tion—1710. 


SUN INSURANCE OFFICE 


of London 
Established 1710——The Oldest Fire Insurance Company in the World 











Firmly planted, and growing lustily in the underwriting light of THE SUN is 


re Patriotic Assurance Co., wu. 


Dublin, Ireland 
FOUNDED 1824 
United with the parent company in one great organization; one in ideals, solvency, 


methods and purposes and dispensing that peerless service that has made THE SUN 
the leader in good agencies wherever sound insurance is sold. 


SPER AR AE OY ELE, LE A LE FET TD 





epupmerentiiner pester a gE eee 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 


54 Pine Street, NEW YORK 76 West Monroe St., CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mgr. C. A. HENRY, General Agent. 
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THE NEW 


0. C. L. 
Building 
is the logical place for Fire, 


Casualty, Automobile and 
other insurance companies. 


This new building, ideally 
located in the financial and in- 
surance district contains 
superior office space. Quite 
a number of insurance firms 
are already located in this 
building or have moved some 
of their departments into same. 











For particulars apply Room 1106, 
172 West Jackson Blod., 
or telephone Harrison 1055. 


Old Colony Life 


Insurance Co 
CHICAGO 
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Counse 


Fray Lion Universities confer de- 
| JOHN J.THOMAS 

| Depreciation grees upon Doctors and 
| CLIFFORD B.ROsSS 

| ange Lawyers but not upon 
| . 

i Adjusters. 

iI} 


Only experience quali- 
fies adjusters; we are 
qualified. 





€ Counsel with ox Act for Chenjs 








; Consulting Adjusters 
166 WEST JACKSON BOULEVARD 


| 
| 

| | Telephone Harrison , 1126 
| CHICAGO, ILL. 



























AS SEEN FROM CHICAGO 
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MERGER IS COMPLETED 


The Marquette National Fire has 
completed its merger with the Western 
Alliance and the articles of consolida- 
tion have just been approved by the 
Illinois department. The assets of the 
Western Alliance have now been trans- 
ferred to the Marquette, after having 
been checked and approved by a com- 
mittee of five appraisers, composed of 
Anthony Matre and Napoleon Picard, 
president and secretary, respectively, of 
the Marquette; Archibald McKinley 
and James G. Swan, president and sec- 





retary, respectively, of the Western Al- | 


liance, and Alfred M. 
York City. 

The Marquette’s total assets now ex- 
ceed $2,250,000 and its agency plant has 
been increased by 300 new agents. 
Henry Hoffman, the company’s under- 
writer, with his assistant, James 
O’Grady, and Auditor George J. Wes- 
sels, is now completing details of trans- 
ferring the business of the Western 
Alliance to the books of the Marquette. 

This consolidation makes the Mar- 
quette the largest home stock fire in- 
surance company of Illinois and one of 
the largest in the Middle West. 


Best of New 





It has | 


under its mangement, also, the Great | 


Western Fire, which operates as_ re- 


insurance company only, and is in a} 
position to take care of the increased | 


volumes of business which its agencies 
are offering. 

Anthony Matre is the president of 
the Marquette and Napoleon Picard, 


founder of the Insurance Exchange of 


L Archi- 
bold McKinley, ‘former president of | 


Chicago, is secretary-treasurer. 


| 


—— 
$298,850 to maintain the patrol servic 
This is an increase of about $60,0 
over last year, due to the double platog, 
system. Revised rates and rules go. 
erning tornado business were adopted 
It was voted to make an appropriatio, 


to establish a scholarship in the depan 7 


ment of fire protection engineering x 

Armour Institute. The new member 

on the executive committee are Walte 

E, Miller, Westchester; L. P. Warren, 

Milwaukee Mechanics, and James | 

Loeb of Klee, Rogers, Wile & Loeb, 
* 


* * 
BODY TO 


RECIPROCAL MEET 


The National Association of Recipro. 
cal Insurance Exchanges will hold jt 


meeting Saturday at Bloomington, Ij | 
It is probable that the association wi] 7 
be reorganized at this meeting so thy 7 
it will more specifically represent auto. | 


mobile concerns. Almost all the mem. 
bers of the association write automo. 
bile insurance. Sherman & Ellis of 
Chicago have retired from the National 
association. They will continue a 
members of the bureau with headquar. 
ters in Kansas City, which is managed 
by Charles .M. Howell, to which the 
larger reciprocals belong. 
* * * 
CUB GAME 


WILL SEE 


President William 
Chicago National League base bal! 
team has invited the members of the 


| Chicago Insurance Base Ball League 


the Western Alliance, is now a director | 


of the Marquette National. 
*x* * * 
BASEBALL 


INSURANCE GAMES 


'a dinner. 


to be his guests at the Cubs park on £ 


the afternoon of Aug. 4, to witness the 
game. Following the game the Chi 
cago Insurance Base Ball League wil 
have the Cubs as guests of honor a 
President Veeck, Manager 
John J. Evers and Pitcher Alexander 


| will be the speakers. 


Following last Saturday’s game of | 


the Chicago Insurance 
League the Royal still holds first place 
in division No. 1 and Aetna in divi- 
sion No. 2, both teams having lost no 
games. 

The 
drawn 
placed 


Westchester team has with- 
from the League and it is re- 
by the London & Lancashire 
team. The Westchester put up a 
plucky fight against many odds. The 
office of the Westchester has been re- 
organized, resulting in many of the 
ball players being dropped. This left 
the office without sufficient players to 
make a winning team. Manager 
Walter E. Miller has assisted the team 
in every way, but he found that it was 
hopeless to continue. The London & 
Lancashire has been playing Satur- 
days with different commercial teams 
that it could pick up. It will give the 
teams in its division something to think 
about. Will Uruba is manager of the 
team and F. W. Trayling captain. 
The scores Saturday, together with 
the standing of the two divisions are: 


Saturday’s Scores 


Hartford 20, Springfield 7, 

Aetna 11, Springfield 8. 

Alexander 13, Continental 12. 
National Liberty 21, Fire Association 3. 
Royal 5, Great American 3. 

National 19, Fidelity-Phenix 3. 


Divsion No. 1 


Won Lost Pet 
Ce Be ee ees ang 7 0 1000 
oo ess eee 6 1 85 
COMTEMORIAR. 6 si56 06:0 sie:0's +t 3 571 
Fidelity-Phenix ........ 3 t 429 
Great American ........ 1 6 143 
PA GROMOOL ois ta kesiasas 1 6 143 

Division No, 2 

Won Lost Pet 
ans kaa ence eases 7 0 1000 
PEED dis a Sia core alae o 4 6 1 856 
National Liberty ....... 3 4 429 
ok EE Pe eee Pee 3 4 429 
Fire Association ....... 2 5 286 
WeOGGCRORCEE 6526:0.6:<5.45-0.0% 0 7 000 


CHICAGO BOARD MEETING 


The Chicago Board held its quarterly 
meeting last week voting to appropriate 


aos 


Baseball '| 





* * * 


Stewart, Keator, Kessberger & Lederer, 
general agents, in the Insurance Ex- 
change at Chicago, have taken on more 
space and rearranged their office. These 
men are live wires in the business. They 
have just taken on the Marine of Lon 
don for automobile. 

c *S 


Will Enzweiler of Chicago, Cook 
county special agent of the Milwaukee 
Mechanics, has pust reported the fourth 
child in his family, Will, Jr. This gives 
Mr. Enzweiler two boys and two girls, 
a splendid quartet. 

* * * 

The farm department of the Conneeti- 
eut Fire at Chicago held its annual pic- 
nic for office and field force last Saturday 
at Wheeling, Ill. Among the guests were 
vice-president F. W. Bowers of Hartford, 
Roy E. Eblen of St. Louis, Missouri state 
agent of the Phoenix, and Urban Lelli, 


| Illinois state agent of Phoenix. 


* *K * 


John V. Sees, who has been general 
attorney of the American Insurance 
Union at Columbus, O., has resigned to 
become a partner in the firm of Luther- 
Egan-Springston Company at Chicago. 
The firm does a general insurance busi- 
ness. H. C. Springston of the firm was 
formerly a director of the American In- 
surance Union. It acts as general agent 
for the North American Accident, Re- 


| public Casualty, Minnesota Mutual Life 





and Century Life. 
local fire agency. 


It also conducts 4 


The Examiners Association of Chicago 
gave a complimentary dinner the other 
evening to Louis Linnell, formerly chief 
examiner in the Great American, wh? 
has become secretary and underwriter 
of the Central West Fire of Blooming- 
ton, Ill. Among those who spoke if 
tribute to Mr. Linnell were George 4. 
Morin, C. G. Whipple, A. J. Nelson, Ross 
Whitney, H. Gordon, John K. Walker 
and G. G. Classen. 

* *k x 

Arthur A. Johnson, chief examiner it 
the western department of the Atlas, has 
resigned as of Aug. 1. He has been 
connected with the company for threé 
years. Mr. Johnson has been long it 
the Chicago insurance district. 





lai ees 


L. Veeck of the i 
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Suppose you, as an agent, were new 
in the business—wouldn’t your opin- 
ion of companies be based very largely 
upon your estimate of their field 
representatives? 

Now suppose you are an agent of 
twenty years’ experience—doesn’t the 
practical helpfulness of any one com- 
pany in your agency depend more and 
more, as the complexities of the busi- 
ness increase, upon the knowledge, 
experience, ability, and energy of that 
company’s Special Agent? 

For this reason the Fireman’s Fund 
has given much thought and care to 
the selection and education of its 
fieldmen. Speaking impersonally (if 
such a thing is possible under the cir- 
cumstances) we can’t help but believe 
that the Fireman’s Fund is universally 
considered a good company. That im- 
pression must have been built up and 


The man on the road— 
























fostered by our fieldmen, as well as by 
the officers of the company and the 
policy for which they have always 
stood. 


The thing works two ways: good men 
are attracted by a good company, and 
a good company doesn’t want any but 
good men as its representatives. 


Every Fireman’s Fund fieldman goes 
out trained to do his work—and his 
work is to give of his knowledge and 
energy unsparingly in assisting the 
company’s agents. His energy is stim- 
ulated and his efforts are encouraged 
by the assistance he gets from his 
superiors—his assistance in assisting 
you. 


Have you given the Fireman’s Fund 
Special who calls on you an oppor- 
tunity to prove his worth? That’s 
all he asks. 
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New Orleans 


Underwrite 


rs Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 





Reliable 


Responsible 


Respectable 


Brokerage Business Our Specialty 
Facilities Unlimited 
Binders by Wire 























JOHN C. BARDWELL, President 
H. E. SCHULTZ, Vice President 
CHAS. W. DAVIS, Asst. Gen. Mer. 





THE LIBERTY AiR 


Annual Statement 
ASSETS 
Mortgage Loans....... $ 56,000.00 
ae ree ll 641,576.15 
Orr ee 64,595.00 
ND so da Sa 29,193.35 
Agents’ Balances... ... 120,338.92 
Interest Accrued...... 13,601.75 
Market Value Bonds 
Over Book Value 
(Insurance Commis- 
sioner’s Valua- 
Sah a ne 7,951.65 
Due from Reinsuring 
Companies Account 
Paid Losses........ 3,136.13 
$936,392.95 







OF st. ‘LOUIS.MO. 


F. E. NORWINE, Treasurer 
CLEM DECK, Asst. Treasurer 
GEORGE M. SEITZ, Asst. Secretary 


y 


December 31, 1920 
LIABILITIES 


Unearned Premium Re- 
Mics eh $329,075.57 
Reserve for Taxes, etc.. 26,291.60 
Unadjusted Losses..... 90,447.65 
Accounts Payable. .... 45,793.16 


Capital Stock $200,000.00 
Net Surplus.. 244,784.97 


Surplus to Policyholders 444,784.97 


$936,392.95 


RESULTS SINCE JANUARY 1, 1920 


. $362,648.75 


Increase in Assets. .. 


Increase in Surplus. . 


- $197,666.95 


Increase in Reserve. .. 


«+ + $33,296.69 


_ E (COMPANY 
































The United States Fidelity & Guar- 
anty is now preparing to write water 
damage insurance. 
has only been written by the Aetna 
Casualty and the Maryland Casualty. 
The water damage policy protects the 
assured’s property from damage on ac- 
count of plumbing, heating system, roof 
and spout, windows, skylights, over- 
flowing of sewers, etc. The North Brit- 
ish & Mercantile and its allied compan- 
ies have also taken up this line. A 
water damage conference has been 
formed and will meet during the same 
time as the Sprinkler Leakage Confer- 
ence. A uniform policy has been pre- 
pared. D. G. 


ualty is vice-president. Walter G. Key- 
ser of the North British is secretary 
and Charles Thayer of the United States 
Fidelity & Guaranty is treasurer. 
*x* * * 
“FIREKLOK” IS NEW DEVICE 


The Fireklok is a new device, re- 
cently placed on the market by the 
Pyrene Manufacturing Company of 
New York, manufacturer of the Pyrene 
Fire Extinguisher. 

Fireklok is an automatic alarm which 
gives instant warning of fire. It is hung 
above any danger spot, and the minute 
fire starts the gong rings loud and clear 
for four minutes. 

A small blaze quickly raises the ceil- 
ing temperature to 165 degrees, at 
which temperature the link on the 
Fireklok fuses, releasing the powerful 
spring that operates the gong. Fire- 
klok will give the alarm in ample time 
to put out the fire with a hand fire ex- 
tinguisher. 

There is no installation expense con- 
nected with Fireklok. It is simply hung 
on the wall or pillar near the ceiling. 
After a fire a new link can be supplied 
and the gong rewound, making it ready 
for duty again. 

The Fireklok is five inches in diam- 
eter, nickel plated, and weighs about 
two pounds. It is strongly constructed 
and needs no attention after it is in- 
stalled. 

Fireklok is designed for the protec- 
tion of homes and all buildings where 
there is danger of fire. It should be 
hung near heating or drying apparatus, 
near accumulations of inflammable ma- 
terials, and where there is danger of 
spontaneous ignition. 

* * 


RETIRING FROM AIRCRAFT FIELD 


The determination of the National! 
Liberty to retire from the field of air- 
craft insurance was learned with regret 
by the other companies writing the busi- 
ness, which welcomed the cooperation 
of the New York city institution in 
pioneering in a class so difficult as that 
of aircraft insurance has proven to be 
thus far, and is likely to prove for some 
time to come. 

eo as ak 
AMERICAN’S NEW STOCK 


An additional $500,000 of stock has 
been issued by the American of New- 
ark, the shares being sold at $200, the 
excess being added to net surplus. With 
the funds thus secured the capital of 
the company is now $2,500,000 and its 
net surplus about $3,500,000. Writing 
close to $10,000,000 in premiums a year, 
and having in mind further extensions, 
the desirability of increasing the capital 


Heretofore this line | 


Stone of the Aetna Cas- | 
ualty is president of the new conference, | 
NV. L, Francis of the Maryland Cas- | 


July 21, 19 


|SHELDON’S STATEMEN] 
NEWS FROM NEW YORK || 
| | | EXPRESSES PERSONAL VIEW, 
| HAVE WATER DAMAGE CONFERENCE | 
| Suggests Possible Changes That Migh | 





Form Basis for Conference on 
Union-Bureau Controversy 





Charles E. Sheldon, western manag. 
of the American of ‘Newark, 
out a letter regarding the present Unig, 


and Bureau controversy to all membex/ 


has sen: & 





of both organizations. In his comm, 
nication Mr, Sheldon makes it cle’ 
that he is expressing only his person 
views and not reflecting the attitude 
the Western Insurance Bureau. }; 
states that it is simply his desire to «& 
— he can to avert a break in rel.) 





ct 


"a Sheldon says that the present ; 
|an especially inopportune time for in. 
| ternal dissention in the ranks of fr 


differences between the two fire organ. 


izations in the West Mr. Sheldon e&.@ 


| plains that the bank agency questi 
| was up for discussion three years ag 


ies feel that. restrictive and impossibj: 
conditions’ have been 
them 


bank agencies. Specific charges of ba 


Sheldon states, been infrequent. 

However, many sales, 
consolidations have been most unsati- 
factory. Mr. Sheldon 


agency consolidations. 
be subject to approval, and that many 


the trial basis. 


standing of the move by both Unio 
and Bureau officials. 


Revision of Conference Committee 


Mr. Sheldon says that, as it is a 
present constituted, the conference 
committee is an unwieldy body. Its 
too large. 
the part of Union members are too fre 
quent. 


conclusion. Mr. Sheldon 
this might be a good time for a reo 
ganization of the conference committe 
He asks that the Western Union recal 
its ultimatum calling for the abrogatio 
of the conference agreement on Sept. li 
| He submits that in the interest of dl 


of 10 appointed to discuss the points a 


reau members. He states that ther 
should be a revision of the conferent 


broken off full consideration be givet 
in conference, 
such a move. 








| management, the new issue beitg 
| promptly subscribed by former stock 
holders. Having outgrown its preset! 


will authorize an addition to the preset! 
home office building of the compaty, 
and plans to that end are being tent 
tively drawn up. C. Weston Bail, 
president of the American, has provél 
his ability to fill worthily the post % 
cupied by the strong men who hat 
preceded him in that connection. 





ee, 








Kalamazoo, Michigan 


PARK-AMERICAN HOTEL 


European Plan $2.00 and up 
ERNEST McLEAN, Manager 


insurance. After reviewing the eXisting L 


such mergers might well be made a) 
He makes the point tha? 
the mixing of an agency should not kh 
done hurriedly, or without full unde-7 


to the possibilities 07 


of the American was appreciated by ih 


quarters it is probable that the directos 


was revived one year later and finally) 
dropped. Many of the Bureau compa. | 


imposed upor 
regarding the appointment of 


faith on the part of Bureau companis) 
in appointing bank agencies have, Mf) 


mergers ani : 
f suggests tht 
some further restraint might be put a! 


l He says tht) 
changes causing a mixed agency shouli | 


Changes in membership wf} 
The same group of men cal 


seldom carry any one problem toi) 
states tha) 


| concerned there should be a committe 7 


issue consisting of 5 Union and 5 Bry 


committee and that before relations at) 


nee 
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Frederick Richardson 


The automobile policies issued 
by the General Accident are 
uniform. There is no difference 
in verbiage or coverage. The 
occupation of the assured deter- 
mines his rate. When a claim 
arises there can be no issue as 
to how or in what way he uses 
his car. 


In handling automobile busi- 
ness agents desire above every- 
thing else to avoid controversy 
and ill feeling. They desire a 




































No Chance For Friction or Dispute 


company to use its best judg- 
ment. The scope and character 
of the coverage must be definite 
in order to avoid friction. 


The General Accident in con- 
structing its automobile insur- 
ance contracts has endeavored 
to present a plan of coverage 
that is clear, comprehensive and 
definite. Anassured knows be- 
fore he has a loss just where he 
will stand and how he will be 
classified. 


GENERAL ACCIDENT 


FIRE and LIFE 
ASSURANCE CORPORATION, LTD. 




















United States Manager 
General Building, Fourth and Walnut Sts. 
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Your Company’s Resources 


—those consisting of investments—are they 
receiving expert care and constant supervision? 

Are maturing principal amounts, as well as 
interest, promptly collected and RE- 
INVESTED. 

Have you full data as to the security back 
of these investments? 

Are your investments handled with 
maximum safety and minimum expense? 

Ask for our Fiscal Agency booklet, offer- 
ed without obligation, which outlines a Plan 
whereby YOU can give affirmative answers 
to all such questions with absolute assurance. 


UNION TRUST COMPANY 
CHICAGO 


Capital and Surplus, $4,700,000. 























The Automobile 


Insurance Company 


‘ 


of Hartford, Conn. 


MORGAN G. BULKELEY, President 


CASH CAPITAL - - - - - - $ 2,000,000.00 
ASSETS - - - - - - = =  11,896,417.46 
LIABILITIES, EXCEPT CAPITAL  8,171,905.10 
SURPLUS TO POLICYHOLDERS  3,724,512.36 


Fire and Allied Lines 


Fire, Tornado, Rents, Profits, Lightning, Explosion, Commis- 
sions, Leasehold, Riot and Civil Commotion, Sprinkler Leak- 


age, Use and Occupancy, Automobiles, 


Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, War Risks, 
Registered Mail, Transportation, Motor Truck Contents, Sales- 
men’s Samples, Parcel Post, Tourists’ Baggage, Personal Effects 


Aircraft, Floaters. 


Ocean and Inland Marine Lines 


Floater, Jewelry Floater, Fine Arts. 


Affiliated with 
AETNA LIFE INSURANCE Co. 
AETNA CASUALTY & SURETY CoO. 








| IN THE MOTOR FIELD 














COMPANY GIVES UP THE GHOST 





Security Auto, a Reciprocal at Aurora, 
Ill., Finds It Is Not Able 
to Continue 





The Security Auto Insurance Asso- 
ciation of Aurora, Ill., has reinsured its 
outstanding business in the Motor Car 
Indemnity Exchange of Chicago. It 
had about 2,500 policyholders. The Se- 
curity Auto was not able to comply 
with the new Illinois law regarding 
reciprocals and hence found it neces- 
sary to reinsure. It is stated that there 
are some 19 unpaid claims and the com- 
pany, it is stated, is deferring payment. 
It may be necessary to levy an assess- 
ment to meet the obligations. E. H. 
Leifeith, Batavia avenue and Plum 
street, Aurora, had a car insured in this 
concern that was stolen and he has 
been unable to get the claim paid. 
Other claimants have been pushing the 
Security very hard. Attorney Samuel 
Stevens, First National Bank building, 
Aurora, Ill., has a claim of $800 against 
the Security which he has been unable 
to collect. 


Harry Peyton and L. R. Gray 
Harry Peyton, special agent for the 
automobile department of the Home, 
the Franklin and the City of New York, 
for a territory radiating from Atlanta, 
has been transferred to the Pacific 
Northwest where he will travel Wash- 
ington, Oregon and northern Idaho, 
making headquarters at Seattle. He 
will work under the jurisdiction of W. 
B. Rasmussen. L. R. Gray, Texas spe- 
cial agent for the automobile depart- 
ment of the same companies, has been 
transferred to Denver and will work in 
the states of Colorado, Wyoming, Utah 
and New Mexico under the jurisdiction 
of State Agent Harold Rogers. 





Rating Committee Meeting 

NEW YORK, July 19.—While no less 
than 27 different subjects dealing with 
automobile hazards were considered 
more or less seriously at a recent gather- 
ing in Hartford of the rating committee 
of the National Automobile Underwriters 
Conference, no definite decision upon any 
important topic was reached. The com- 
mittee plans to gain additional data, and 
a further meeting will be held sometime 
in October. Among other propositions 
reviewed were requests for rate conces- 
sions from the managers of a number 
of safety appliances, use of which it was 
claimed would reduce the number of car 
thefts. As the devices, in the minds of 
the underwriters, were without practical 
value, the appeal of the manufacturers 
was denied. Denial was likewise made 
of the suggestion that a modification in 
present theft rates be undertaken, recent 
experience not justifying any such 
action. Attendants at the conierence ra, 
cluded Edmund Ely (chairman), J. D. 
Vail, Ralph Rawlings and Paul Fry of 
the Western Conference; T. H, Kruse and 
Mr. Ely, Eastern Conference; C. S. Tim- 
berlake, J. V. Fothergill, C. C. Wright 
and R. H. Goodwin, New England Con- 
ference, and Samuel Tupper, Jr., and J. 
Barrett, Southern Conference. In addi- 
tion, W. P. Young, general manager, and 
J. R. Moore, secretary of the National 
Conference; A. R. Small, of the Under- 
writers Laboratories; Lyle Osborne, of 
the Western Actuarial Bureau, and A, 
Ryder, of the National Workmen’s Com- 
pensation Service Bureau, were present 
by special invitation. 


Credit for Rear Bumpers 
Credit for both front and rear bumpers 
is now being given on automobile col- 
lision rates, the old 10 percent for front 
bumper and 2% percent for rear. This 
action was taken as the rate-making 
committee realized that bumpers are 
worth while. They have long been recog- 
nized as worth credit on the front of 
machines, but heretofore the manual 
has allowed a 2% percent credit for the 
rear, with a qualifying clause that no 
rear bumpers had been approved. In 
order to right this, a list of several 
bumpers have been approved for rear 
installation and the credit made 2% per- 
cent. Just as the front bumpers have 




















reduced minor claims greatly, the rear 


CONSTITUTES BOYCOTT 


——— 


DISSENTS FROM ROOT OPINION 





David Rumsey, Counsel for Committee 
of New York Exchange, Gives 
Opinion to Committee 





NEW YORK, July 19—The opinion 
given by Senator Elihu Root on the op- 
erations of the New York Exchange 
has been severely criticized by David 
Rumsey, counsel for the special com- 
mittee of the exchange investigating 
the conditions. Mr. Rumsey has is- 
sued his opinion, which will be sub- 
mitted to the exchange members by 
Chairman Henry Evans of the commit- 
tee. Taking the opposite stand from 
that of Senator Root, he holds that 
Pledge 2 would constitute a boycott. 
Mr. Rumsey says that brokers are 
agents for the assured, not agents for 
the companies, and this reversal of the 
condition of employment makes the re- 
quirements of the pledge unjustified. 
He says that if the broker were repre- 
senting several companies, selling on a 
commission, the opinion of Senator 
Root would be applicable, as then the 
pledge would merely be one of the con- 
ditions of employment. However, as 
Mr. Rumsey holds, a broker is one who 
for a consideration assists the assured 
in negotiating insurance contracts or 
placing risks. The broker acts for the 
assured and has no interest in the com- 
pany. He receives a commission, but 
that does not alter his standing, for 
the statutory definition of a broker was 
made after the custom of paying had 
been established. 

Mr. Rumsey holds that exaction of 
the pledge would be a boycott and 
would result in the brokers being un- 
able to place business. It would inter- 
fere with the profit due him as a broker 
and possibly interfere with his getting 
any commission at all. Chairman 
Evans has resubmitted the matter to 
Senator, Root for consideration, on the 
basis of the counter opinion by Mr. 
Rumsey, and the final decision of the 
senator in the matter is being watched 
with interest by fire underwriters. 








bumpers have saved considerable dam- 
age from rear collisions. Smashed gas 
tanks, dented bodies and fenders and 
misplaced spare tire carriers are seldom 
found on cars fitted with rear bumpers. 
Although no credit has been given in 
the past, a noticeable decrease in such 
claims has been noticed on cars s0 
equipped. It not only applies to col- 
lision claims, but reduces property dam- 
age claims, for many claims arise from 
one car backing into another. With an 
actual credit given for rear bumpers, 
underwriters expect the majority of cars 
to be so equipped and anticipate a de- 
crease in claims. It will also clear up 
the clause that has been called a joker 
by many in the past, 


CLOUGH IS GETTING TOE HOLD 


Herbert R. Clough, whose election to 
the presidency of the National Liberty 
Fire was a recent important happening 
in the underwriting world, has now 
assumed the duties of the new post. He 
is making a careful study of the com- 
pany’s operations and of general field 
conditions, after which he will probably 
recommend a policy of business ex- 
pansion. In whatever movement 1s 
undertaken, President Clough will have 
the cordial support of M. J. Averbeck, 
chairman of the board of the National 
Liberty, and long one of the company’s 
largest stockholders. 


SECTRETARY KEHR RESIGNS 


G. H. Kehr, one of the secretaries of 
the National Liberty, has resigned. He 
is a son of former Vice-President Gustav 
Kehr who recently resigned. G. H. Kehr 
expects to join his family in Europe and 
take a rest before making a new connec- 
tion. He started as an office boy in the 
National Liberty and served in the un- 
derwriting department, becoming special 
agent, assistant secretary and secretary. 
He has been connected with the company 
for about 20 years. 
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THEFT SITUATION STILL BAD 


Efforts to Improve Automobile Condi- 
tions at Cleveland Bring Lit- 
tle Change 


CLEVELAND, O., July 19.—Not- 
withstanding frequent attempts to 
bring order out of chaos, automobile 
theft insurance in this city is in a very 
demoralized condition. Apparently, 
there has been no diminution in the 
number of thefts and the worst part of 
it is that the criminals have switched 


from small cars to the larger and more | 


valuable ones. To some extent this is 





due to tthe desire of liquor runners for | 


cars of great speed, because of the in- 


they are traced by officers. 
A conference of company officials was 


held recently to discuss the conditions | 


here and endeavor to arrive at some 
solution of the problem, but so far 
nothing has come of it. 
pear that about the only plan that will 
result in a reduction of the losses is 
better underwriting, and, if the com- 


| volume 
| the kind of people they accept. 


panies will insist upon this and back | 
the agents up, it is believed that a big | 


improvement will be seen. 

Criminals who have cars insured, in 
order that they may be taken by con- 
federates, and then collect the 
ance, are not particular as to the rates 
they pay. Their only idea is to get the 
money. Even if the rates were put up 
to 50 per cent of the amount of insur- 
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| panies do not 
It would ap- |! . 


ance, a margin would remain that would 
show a good profit. While a few might 
be deterred from following up the prac- 
tice, it would still be easy money for 
those who continue. 

Recently a meeting of about 15 local 
agents was held here to discuss the mat- 
ter. It is probable that about $500,000 
in premiums was represented, as some 
of them were pretty large writers. In 
making a comparison of figures, it was 
found that some had a loss ratio of 30 
or 35 percent, some others were some- 
what higher, but still within 
Others ran as high as 100 
even above. 

It is said that those who had a small 


percent and 


are the ones who paid close attention to 
the underwriting and made a careful 





a reason. | 


It is this that makes some of the agents | 
| feel that much improvement in the situ- 


ation could be made by 
attention to the underwriting, 

Here it is not believed that the fault 
lies wholly with the agents. The com- 
agree on policies. Some 
of them seem to have been going after 
and have been indifferent as to 
So much 
depends upon the moral hazard in theft 
insurance that 
phase of the 
result in keeping 


some of the worst 


| risks of the books, at least. 


insur- | 


IAT 


Lima Agency’s Record 


The O’Connor-McCune Agency in 
Lima, which has the agency for the 
Travelers, recently put on a_ special 


paying more | 


more attention to this | 
business would certainly | 


four-day accident and health insurance | 


campaign. Solicitors of the office as- 
sisted by field representatives of the 
Travelers wrote $1,680 in accident and 
health premiums in four days. The so- 
licitors worked upon new _ prospects 
who had never been approached either 
by mail or by solicitor in preparation 
for the special drive. Special efforts on 
the part of this agency have prevented 
a marked reduction in its fire premiums. 
This office also reports special success 
this end of the business. 


at this time with casualty insurance as | 
a means of maintaining agency income. | 
A number of agents are also watching | 


opportunities for selling contract bonds 
and some have been very successful in 


Insurance Society Picnic 
CINCINNATI, O., July 19—The Cincin- 


| nati Insurance Society will hold its annual 
loss ratio were found to be the smaller | 
| writers and it is assumed, at least, they | Machines and trucks will be at the corner | 
| of Third 
| take the members out. 
‘ |; Survey of each risk put on their books. | 
creased opportunity for escape, in case | 


picnic Saturday, July 23, at Bass Island. 
and Walnut streets at 12:30 to 
The afternoon will 
be spent in playing games, swimming, ath- 


letic contests and in playing a ball game 
| between the married and single men. | 


Stoecklin in Cincinnati 


of the Bancroft Company, surety bonds 
and insurance. The suit is also against 
Helen M. Bancroft, John S. Bailey, ad- 
ministrator of the estate of Ellen J. Ban- 
croft and the Aetna Casualty, 


The petition alleges that Samuel A. 
Kinnear, John W. Moore and Ellen J. 
Bancroft were sureties on the $10,000 


bond of Charles H. Bancroft, agent for 
the Aetna Casualty, further alleging that 
Bancroft has defaulted in the payment 
of certain premiums alleged to be due 
the company on _ bonds. 


Few Shingle Roof Fires 


In spite of the hot, dry weather which 


| has prevailed in Ohio for the past sev- 
eral weeks, field men do not report a 
very marked increase in shingle roof 
fires. There is little doubt but that the 
number of shingle roof fires has been 
decreasing, at least proportionately to 
the amount of new construction. For- 
merly, during hot weather such as has 
continued recently, a large number of 
shingle roof fires was an inevitable ac- 
companiment 
Death of W. S. Lindamood 

William S. Lindamood, head of the 

Lindamood & White agency at Parkers- 


Robert Stoecklin, one of the chief exam- | 


iners at the Hartford office of the Phoenix, 
is spending a few weeks in Cincinnati. Mr. 
Stoecklin was called to Cincinnati by the 
death of his son, who was drowned about 
a week ago. His wife and daughter al- 
most perished at the same time the boy 
was drowned. Mr. Stoecklin was formerly 
located in the Cincinnati office of 
Phoenix. 


Bring Suit for Receiver 


COLUMBUS, O., July 20.—Samuel A. 
Kinnear, postmaster of Columbus, and 
John W. Moore have filed suit asking an 
accounting and appointment of a re- 
ceiver for Charles H. Bancroft, president 





NIAGARA 


Fire Insurance Company 
ESTABLISHED 1850 


123 William Street, NEW YORK 


the | 


burg, W. Va., died suddenly at his home 
in that city after a brief attack of acute 
indigestion. A, B, White, Jr., will con- 
tinue the business. Mr, Lindamood was 
active in the West Virginia Association 
of Insurance Agents and was chairman 
of its executive committee. 


Cleveland Fire Department Situation 


CLEVELAND, O., July 19.—It is said 


| here that the bare report recently made 


on the condition of the fire department 
may not be thoroughly understood by 
managers who are unacquainted with 
conditions upon which it did not touch. 
There are modifying circumstances and 
chief among them is that the city is 


os a eee 


: 
Z 
= 
| 
4 
: 











4 
| 
4 


OE SN neh, iA Reirninny av tort 





THE NATIONAL 


UNDERWRITER 


July 21, 1921 




















The right appeals in selling | 
today are quality and price. 


The agent who presents | 
Fire Association policies to | 
his prospects does so with the | 
knowledge that they are right 


both in quality and price. 


| 

| 

Calling for premiums as low | 
as is consistent with absolute | 
protection and having a repu- | 
tation of over 100 years of | 
faithful service behind them, | 
Fire Association policies 
possess true merit. 


FIRE ASSOCIATION 
of 
PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. H. Thomas F. H. Burke 
Manager Asst. Man. 
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REW YORK CHICAGO 


TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


FIRE 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE CO. 
SAN FRANC sco 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1873 
Cash Assets - + + + + + + $227,443.89 
Liabilities - - + $72,387.74 

Net Cash Surplus - + $155,056.15 227,443.89 
Contingent Assets - - - - - 386,367.56 


Total Resources of Company $613,811.45 
Total Amount at Risk - - - $12,297,591.00 
Total Losses Paid - - 748,789.21 
Total Savings to Policyholders 630,173.37 
E. J. FORNEY, Pres. J. M. COOK, Sec'y 
Present Rate of Dividend to Policy Holders 

25 Per Cent 








working out problems of the department 
along desired lines much more rapidly 
than was really expected. It has many 
things in view, but owing to conditions 
over which it has no control, changes 
must be made gradually. 

A training school will be established 
for firemen. This has been decided and 
two officers of the department will be 
given special training so that they may 
take charge of the school. Objections 
had been made to such a school by Chief 
Wallace, but he is now in accord with 
the views of city officials as to the neces- 
sity of educating the men constantly in 
the work and the use of the latest ideas 
in fire fighting. 

The return to the two-platoon system 
was really the first step in bringing the 
department to the basis recommended. 
The men made this change themselves. 
Many other improvements are now being 
planned and agents say that if the com- 
panies will give them the proper back- 
ing, the department will be in good 
shape before any great length of time. 








Insurance Superintendent Upheld 


The Ohio supreme court has held in 
favor of the insurance superintendent in 
a suit brought against him by the Auto- 
mobile Underwriters, attorney-in-fact for 
the State Automobile Insurance Associ- 





ation of Indiana. This reciprocal en- 
deavor to secure a license to write fire, 
theft, property damage and liability. 
The insurance superintendent ruled that 
it could not write public liability in con- 
nection with the other classes. A man- 
damus suit was brought to compel the 
issuance of a license. 





Security Auto Mutual Quits 


The Security Auto Mutual of Youngs- 
town, O., has gone out of business, it 
being reinsured in the Lumbermen’s 
Mutual Casualty of Chicago. 





Ohio Notes 


Melvin Barclay, special agent of the 
Ccmmercial Union, has established a 
Cincinnati office at room 409, First Na- 
tional Bank Building. Mr. Barclay will 
travel southern Ohio for six companies 
of the Commercial Union fleet, 


The Sterling Fire of Indianapolis has 
planted agencies in Cincinnati in the 
office of E. A. Sarran and John Runck. 
The California has also gone into the 
office of John Runck. The Phoenix of 
London has gone into the office of Jo- 
seph P. Dillhoff, 





At Logan, W. Va., C. S. Minter and W. 
V. McNemar have incorporated a local 
agency known as the Guyan Valley In- 
surance Agency, Inc. They are lawyers. 











CENTRAL WESTERN STATES 











MICHIGAN AGENTS’ PROGRAM | 





Fine List of Speakers for Meeting to 
be Held at Grand Rapids, 
July 26-27 





GRAND RAPIDS, MICH., July 20 
—President Charles G. Watkins of the 
Michigan Association of Insurance 
Agents, announces that the program 
for the annual meeting of the organiza- 
tion to be held here July 26-27, has 
just about been completed. Mr. Wat- 
kins has been fortunate enough to se- 
some strong speakers. 

A. Giberson, of Alton, Ill, presi- 
dent of the Illinois Association of In- 
Agents, will talk on “Objects 
and Accomplishments of the National 
Association.” Mr. Giberson has been 
active in the work of the Illinois Asso- 
ciation for many years, and is well 
known in National Association circles. 

Royal A. Buckman, manager of the 
automobile department of the Royal at 
Chicago, will speak on “Automobile In- 
surance.” Mr. Buckman will discuss 
the more important phases of the busi- 
ness, and explain the significance of 
the various changes that have been 
made recently in the handling of auto- 
mobile business. 

George E. Turner, of Chicago, man- 


ager of the Casualty Information 
Clearing House, will discuss “Mutual 
and Reciprocal Competition.” Mr. 


Turner is exceptionally well qualified 
to handle this topic. He is a clear and 
forceful speaker. 

W. B. Flickinger, of Chicago, assist- 


ant western manager of the North 
America, will deliver an address on 
“Fire Insurance Side Lines.” Mr. 


Flickinger is well known throughout 
the west, and is recognized as one of 
the students of the business. 

. A. Buenemann, assistant manager 
of the Western Adjustment & Inspec- 
tion Company, will talk on “Use and 
Occupancy Insurance, Forms and Ad- 
justments.” 

On Tuesday evening the Peninsular 
Fire will tender a banquet to the 
agents attending the meeting. There 
will be a talk on casualty insurance side 
lines by a speaker who has not yet 
been selected. 


Indiana Insurance Directory 


The insurance directory of Indiana 
for 1921-1922 is off the press of THE 
NATIONAL UNDERWRITER. This book is 
published every two years. Indiana is 
one of the important insurance states 
and the directory reflects the growth of 





the business in the Hoosier common- 
wealth. The company department is 


always of interest as it gives full par- 
ticulars as to each company operating 
in the state. Then the various towns 
are listed with their insurance agents 
and the companies they represent. The 
statistical information regarding the 
various company groups is valuable 
data for insurance offices. One of the 
important features of the directory is 
the department devoted to statutory re- 
quirements of the state of Indiana re- 


| lating to insurance companies compiled 


by Guilford A. Deitch, the well known 
insurance attorney of Indianapolis. 





Chief Asks Citizens’ Aid 


INDIANAPOLIS, IND., July 19.—Fire 
Chief Loucks has made an appeal to the 
citizens of Indianapolis for increased en- 
deaver in the last half of this year to 
prevent fires. With their assistance the 
number of fires in the first half of the 
year was 235 less than in the same 
period last year. Reports from citizens 
about buildings and situations they re- 
gard as fire hazards, the complete motor- 
ization of the department, the double 
platoon system, an anti-shingle roof or- 
ordinance and the establishment of the 
fire prevention bureau, the fire chief 
Says, should result in a decided cutting 
down of fire losses and eventually lower 
rates of insurance. 





Hildreth Did Not Read Paper 


L. E. Hildreth of Chicago, adjuster 
for the Hartford Fire, has asked The 
National Underwriter to say that the 
article written by him to be read before 
the joint meeting of the Illinois State 
Board and Illinois Field Club at Delavan 
Lake was not read. Mr. Hildreth had 
prepared this to be read, but lack of time 
to hear it prevented its delivery. In 
this paper last week it was stated Mr. 
Hildreth read the paper. 


New Michigan Audit Bureau 


The Michigan Audit Bureau will be 
established Aug. 1, with headquarters in 
Kalamazoo. Various states now have 
audit bureaus through which agents 
clear their daily reports. Frank P. Cav- 
anaugh, assistant manager of the Illinois 
Audit Bureau, will be in charge of Mich- 
igan. Branch offices will be opened at 
Detroit and Menominee. C. R. Bock, 
who was formerly an examiner in the 
Commercial Union office at Chicago, and 
who was connected with the Illinois 
Audit Bureau for some time, has been 
appointed assistant manager in Illinois, 
succeeding Mr. Cavanaugh. 


“Cut Rate” Advertiser Cited 


INDIANAPOLIS, IND., July 19.—Com- 
missioner McMurray heard that Charles 
McLaughlin, a real estate and insurance 
agent of Portland, Ind., was advertising 
that he could write fire insurance 20 
percent under the rates of standard, old- 
line companies and summoned McLaugh- 
lin to appear before him July 25 to show 





Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agencyat Topeka,Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Decirahi, 


Agency C tiens Selicited 











Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - = $250,000.00 
Surplus to Policyholders over $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy, 
E. J. WEISS and H. J. FAVORITE, Special Agents 








FIRE—TORNADO— AUTOMOBILE 


COMMERCIAL UNION 

Assurance Co., Ltd., of London 
PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., of London 


CALIFORNIA 
Insurance Co., of San Francisco 
WESTERN DEPARTMENT 
N. E. Cor. Clark and Monroe Streets 
Chicago 


C. E. PORTER, Manager 
A.M . NELSON, Asst. Manager 








Dayton Mutual Fire 


Insurance Co., dro” 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 
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Wisconsin Live Stock 


Insurance Company 


Bank of Wisconsin Building 
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a week is the cost of The 
National Underwriter by 
annual subscription. 
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how he gets under the rates approved | thirty head of Holstein cattle and one 


py the state department and why he says 
these rates are “too high.” On the first 
call to Indianapolis, McLaughlin an- 
swered he was “too busy to go there, 
so a subpoena was sent for him to Sher- 
iff Badder of Portland, and McLaughlin 
nas “arranged it” so he can got to the 
state capital on the date he is asked to 
be there. 





Michigan Firemen ‘Meet 


The Michigan Firemen’s Association 
held its annual meeting at Sault Ste. 
Marie July 13-14. Among the subjects 
discussed by the delegates was the ad- 
visability of the two-platoon system for 
all departments in Michigan, and the 
questions of a state pension for disabled 
firemen and the widows and children of 
firemen lost in action. Alpena was 
chosen as the meeting place in 1922. The 
following officers were chosen for the 
ensuing year: President, Frank Twom- 
pley, Sault Ste. Marie; first vice-presi- 
dent, Dennis C. Reney, Bay City; second 
vice-president, Fred W. Griswold, Al- 
pion; secretary-treasurer, H. L. Williams, 
Ludington; statistician, William Brock- 
less, Saginaw. 


Brosseau Goes to Decatur 


Pp, A. Brosseau of Kankakee, Ill., has 
resigned from the Continental as ad- 
juster in the farm department, effective 


Aug. 1. He has purchased a half inter- 
est in the agency of C. A. Swarm at 
Decatur, Ill. The Swarm agency has 


been in existence about six years. The 
Continental is giving the agency a dis- 
trict of several counties in the farm 
department. The name of the new firm 
will be Swarm & Brosseau. 





Michigan Notes 


The Michigan Automobile of Grand 
Rapids has appointed the Beaver Insur- 
ance Agency of Cadillac, Mich., as agents, 

Christian Reformed Church on 
Pn street, Grand Rapids, Mich., 
was entirely destroyed by fire of myste- 
rious origin July 10. Loss estimated at 
$20,000. 

At Menominee, Mich., backfire from a 
gasoline engine operating a milking ma- 
chine set fire to and desttoyed a barn 
on the Frank Woods farm and killed | 





horse. Loss is placed at $30,000, 

Vaughn C. Griffith, a prominent busi- 
ness man of Charlotte, Mich., died at 
Sparrow Hospital, Lansing, July 14, 
after submitting to a mastoid operation. 
Mr. Griffith had been in the insurance 
business in Charlotte for many years. 

Fire swept through the mine buildings 
of the Bates Iron Mining Company at 
Menominee, July 11, and destroyed the 
engine house, pumping station, carpen- 
ter and blacksmith shops. Loss is esti- 
mated at $25,000, and the mining opera- 
tions are badly crippled. 

At the old farm home of Gen. William 
R. Shafter, near Galesburg, Mich., July 
15, the barns and granaries on the old 
historic place were destroyed by a fire 
caused by a threshing engine which en- 
tailed a loss of $8,000. The log cabin in 
which General Shafter was born was 
saved by the fire department of the vil- 
lage and the Kalamazoo department. 





Illinois Notes 


Frank P. Barnes of Sumner, Ill, has 
taken the agency of the Michigan Auto- 
mobile. 

D. W. Rosborough, state agent for the 
Aetna in Southern Illinois, who has been 
ill at the hospital in Centralia, Ill, will 
go to his home at Lawrenceville this 
week. 





Indiana Notes 


W. A. Greyer, local agent at Indian- 
apolis, has severed his connection with 
the O, J. Smith Realty Company of that 
city and opened an independent office at 
204 City Trust building. 

John H. Lloyd has resigned as assist- 
ant manager of the Travelers for Indi- 
ana to open a local agency at South 
Bend to be Known as the Lloyd Insur- 
ance Agency with offices in the Oliver 
building. His resignation is effective 
July 31. 


The Consolidated Stone Company of 
Bloomington, Ind., had a $200,000 loss 
last week. The cause was spontaneous 
ecmbustion in a coal pile. This concern 
quarries and finishes Bedford stone. The 
heat and smoke damaged the finished 
product, 


One of the purposes of the Evansville 
Finance Company, recently incorporated 
in Evansville, Ind., with $50,000 capital 
stock, is to write automobile insurance 
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as well as deal in automobiles. The di- 
rectors are E. S. Snow, R. E. Eckler, A. | 
W. Ziegler, P, D. Drain and H. L. Blume. | 


REQUIREMENTS FOR AGENTS | charged by an employer with irregulari- 
ties 


Agreement Reached as to Information 
to Be Required Under New 
Minnesota Law 





MINNEAPOLIS, MINN., July 19.— 
Qualifications for those applying for 
licenses in Minnesota as i 
agents and solicitors were established 
at a meeting in Minneapolis, July 15, of 
some 200 agents representative of all 
lines of insurance, with Commissioner 
Lindquist. 

The law enacted by the 1921 legis- 
lature requires the commissioner shall 
establish such qualifications for appli- 
cants for license as he thinks best. Mr. 
Lindquist desired, before doing so, to 
consult with the insurance men. At the 
meeting, he submitted a form which 
was duly considered. Several changes 
were made and the form then adopted 
to go into effect July 21. 

It is believed the new law will con- 
siderably raise the standard of Minne- 
sota agents. The form as adopted re- 
quires the following information from 
each applicant for an agent’s license: 

Name, residence and business address 
of applicant, citizenship, how long a 
Minnesota resident, what education, de- 
tailed statement of occupation during 
the previous five years, class of insur- 
ance to be written, what portion of time 
will be devoted to the business, what 
portion of income will be derived from 
insurance, what other business engaged 
in, is the license aimed to secure a com- 
mission for employer or relative, has 
applicant ever had a license suspended 
or cancelled, state particulars, ever been 
cited to appear before the commissioner 
for infraction of law or practices, has 
applicant any form of indebtedness to- 
ward any insurance company, ever 


insurance | 





in money matters, ever bankrupt 
or made compromise with creditors, ever 
been discharged by an employer, what 
is applicant’s net worth, 

Applicant then must swear to the fol- 
lowing: 

“If granted a license as an insurance 
agent, I promise to make myself ac- 
quainted with all the laws of Minnesota 
relating to insurance, particularly to the 
laws relating to the kind of insurance 
I intend to write or solicit, and I will not 
knowingly violate any such law during 
the period my license is in force, I 
understand that it is against the law of 
this state, (a) to act as an insurance 
agent without proper license from the 
insurance department, (b) to misrepre- 
sent the conditions of any policy, (c) to 
make any discrimination between citi- 
zens of this state, or to rebate any part 
of the premium or commission, or offer 
any valuable consideration as an induce- 
ment to the insured to take insurance, 
other than those clearly expressed in the 
policy, (d) to place business with a 
company not admitted to transact busi- 
ness in this state, without a special 
license provided by the insurance de- 
partment, (e) to engage in the twist- 
ing of any insurance policy or to urge 
or procure any person, firm, or corpora- 
tion to lapse any policy or contract of 
insurance in any company or association 
which is now or has been licensed to do 
business in the state to the damage of 
such person, firm or corporation.” 





Mutuals Plan Reinsurance Company 


BISMARCK, N. D., July 19.—The North 
Dakota Farmers Mutual Insurance As- 
sociation, at its annual convention here, 
named a special committee to work out 
plans for a reinsurance company to aid 
any farmers’ mutual which is a member 
of the association in case of extraordinary 
loss by fire. A proposal for a tornado 


.reinsurance company was rejected. 


Officers of the association, which is 
composed of about 25 farmers’ mutual 
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DEPENDABLE INSURANCE 





We Are Specialists 


Writing only Automobile 
Insurance, issuing allforms 
of policies on all types of 
pleasure and commercial 
cars, except fire and police 
autos, jitneys, taxicabs, 
motorcycles and other 
extra hazardous risks. 


Policy free from “jokers” 
and technical phrases. 


Rates as low as is con- 
sistent with good business 
and safe underwriting. 


Claim department second 
to none for prompt and 
fair settlements. 


Live Agents wanted for 
unrepresented [llinois, In- 
diana, Michigan, Minne- 
sota, Ohio and lowa 
territory. Write today for 
our proposition. It’s worth 
your while. 





Michigan Automobile 


Insurance Company 
Grand Rapids, Michigan 


HTT 


Capital, $250,000.00, fully paid in 





























fire and tornado companies, were re- 
elected as follows: President, George 
Jacobson, Brinsmade; vice-president, L. 
H. Brusslleton, Wahpeton; secretary- 
treasurer, Nels Magnuson, Souris. 


DAKOTA CROP ESTIMATES CUT 


Far from Failure, However, and Gen- 
eral Feeling in State Is Still 
Quite Optimistic 


FARGO, N. D., July 19.—It is re- 
ported that certain parts of the state’s 
wheat crop is hard hit by heat.and black 
rust. Developments of past few days 
have greatly cut estimates in the state, 
although there is the slightest evidence 
that things are not moving along opti- 
mistically. It is true that the extremely 
hot weather of two weeks ago was not 
conducive to the best results in the crop 
development, and yet, just prior to that 
time many old-time farmers would tell 
you it was ideal wheat weather. It is 
therefore a fallacy to jump at conclu- 
sions as fo the ultimate outcome of this 
year’s crop. 

As an instance of how far-reaching 
this pessimistic state of mind can go, 
one of the field men told your corre- 
spondent last week that while riding on 
a train he was told by a party he was 
talking to that he (the party) looked 
for at least 300 more banks to close in 
this state as a result of the complete 
crop failure. It will be easily seen that 
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| 
| 
| 
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if this kind of sentiment is poured into | 


the ears of some parties who are travel- | 


ing through the state enroute east or 
west and is repeated in other states as 
being a fact, what an impression it 
would leave. 

The general conditions are bad, as 
during the real hot spell some fields 
were really ruined, others badly spotted, 


but the general impression is that the | 


crop is far from being a failure. One 
gets the impression from the farmer 
himself in traveling through the state 
and getting into conversation in regard 
to crop conditions, there is no despond- 
ency in their appearance as there would 
be if conditions were really as bad as 
they are portrayed to be by what may 
be called the calamity howlers, which 
are always in evidence. 

The hail business is practically at a 
standstill, due to the fact that the sea- 
son is three weeks earlier than iast 
year; consequently, the hail season is 
about ended. The big hail writing com- 
panies’ premiums are not half of what 
they have been in previous years. 

A wind storm accompanied by heavy 
hail is reported to have occurred in 
Williams county July 14, covering an 
area of 10 miles wide by 35 miles in 
length, damaging some of the best pros- 
pective crops in the state from 75 to 
100 percent. 

Last week witnessed the beginning of 
harvest, much earlier than usual, and 
by the end of this week operations will 
be general throughout the southern part 
of the state. It is reported that the 
crop in the Fargo district is declared 
made at this time. 

The extreme northwest section of the 


state, the northern tier of counties 
across the entire state and the Red 
River valley counties have the best 
crops. Some good crops prevail in the 


upper James and Cheyenne river val- 
leys. 


Split in Nonpartisan League 


FARGO, N. D., July 19.—A_ serious 
break has developed in the Nonpartisan 
League in North Dakota, which on sev- 
eral occasions recently has threatened 
to split the organization. In the early 
part of the month a statement was is- 
sued by a group of Nonpartisans, who 
were in control of one of the papers, 
which charged fraud within the ranks 
of the party. These men last week 
printed a retraction of the charges and 
admitted a misunderstanding. Another 
recent development was the acquittal of 
J. W. Brinton, who was charged with 
perjury after he had made _ charges 
against certain Nonpartisan officials and 
practices. Extraction of money from 
farmers was the principal charge. <Ac- 
quitted of the perjury charge, the 


charges stand against the Nonpartisans 
and the old case may be reopened. 
Members of the League throughout the 











state are said to be turning their ip. 
terest elsewhere than on the league 
leaders. A speech made a short time ago 
by Governor Preus of Minnesota, jp 
Griggs county, outlined the objection. 
able features of the league principles 
He pointed out that the league stoog 
for everything the residents of this coun. 
try had come here to escape. The sur. 
prising feature to this program of anti. 
Nonpartisan speeches was that the ay. 
dience, which was composed mostly of 
league members, gave the speakers aq 
fine reception and even showered cer. 
tain remarks with great applause. Many 
believe that this is an indication of the 
turn of public feeling. 

The state is not running very smoothly 
and the financial condition is far from 
satisfactory. It is said that there are 
checks outstanding and rejected total. 
ing $150,000. County funds have been 
drawn upon to pay school checks and 
now the counties cannot obtain the 
money from the state. With a sup. 
posed large balance in the fund, it is not 


|} understood why the checks should not be 


recognized. Conditions in general are 
not good and the officials are not in per. 
fect harmony. State affairs are rather 
teossed about, as the control is divided, 
the League and opposition men working 
against each other continually. The 
next election is being awaited with ex. 
pectaney of a reversal of power by 
many. 





St. Paul to Carry Own Insurance 


ST. PAUL, MINN., July 19.—The city 
of St. Paul is preparing a self-insurance 
plan whereby all the municipal property 
will be insured against loss by fire, 
cyclone and other causes. Officials say 
property belonging to the city, real 
estate, personal and automobiles, is 
valued at more than $7,500,000, and does 
not carry any insurance. 

It is planned to set aside about $10,000 
a year from the city’s revolving fund, 
and eventually create a fund which could 
be used for the insurance of property, 
The losses, officials say, do not exceed 
more than $500 a year. No definite plan, 
however, has been adopted. 


Minimum on Insurance Taxes 


“The amount of such taxes paid by in- 
surance corporations or insurers shall 
not be less than three-eighths of 1 per- 
cent on the amount of the gross pre- 
miums received for direct insurance, less 
deductions provided, by such corporations 
or insurers during the preceding year.” 

This gmendment to the reciprocal and 
retaliatory insurance tax laws has been 
passed by the Wisconsin legislature, and 
was signed by Governor Blaine during 


* 
OPPORTUNITY 


Large insurance brokerage organization, 
with branches in every insurance market 
of the world and handling insurance of 
any nature whatsoever, with engineering 
and advisory’ departments, offers un- 
heard of proposition to high class solicit- 
ors or brokers now controlling firm busi- 
ness, or high class men well connected; 
marri men or those with dependents 
preferred, located anywhere in the United 
States or Canada. In answering give full 
particulars, including clientele. Only that 
type of a man who will leave no stone 
unturned to make himself and his asso- 
ciates a huge success need answer. Ad- 
dress 97 L, care The National Underwriter. 











WANTED—FIELD POSITION IN OHIO. 
Three and one-half years of Dean Schedule 
Rating. Twelve years of salesmanship. 
Good Producer. Large Acquaintance in 
Northwestern Ohio. Wants position with 
fire company. Address 29-R, 

Care THE NATIONAL UNDERWRITER 


—_— 


SITUATION WANTED 


Policy writer in local office. 7 years 
experience. A-l reference. 


RUTH MEYERS 
950 Garfield Avenue 
CHICA! 











Telepbone 


Diversey 6321 GO 
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Farm Special Agent 


Position wanted by man 45 years old. 
15 years experience in farm insurance im 
the middle west. 


Address 27-P. Care The National Underwmiter. 
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Ubility-Service-Elegance 


Ultra-modern in Equipment~ 


Complete washed air System 

Unique in the Courtesy of its Service 
2 from® 2 
OPpcRaTEeo 


Whitmore Hotel ‘Company | 
SjIWhitmore i. pan | 
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HOTEL 
Madison Scie ~CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 














| THE 
London & Lancashire 
_ Insurance Company 


| Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


| GEORGE O. SMITH, Manager 
| San Francisco 














The Concordia Fire 


Insurance Compan 
of Milwaukee, Wis. 


Total Assets, 


Jan.1,1921 . . $4,640,812.52 
Capital Stock . — 750,000.00 
Re-Insurance Reserve . 2,822,721.23 


ves of other 
458,949.12 


ilities 
Surplus to Policy- 
- 1,359,142.17 


holders 
—Writing— 
Tornado 
Sprinkler Leakage 
Use and Occupancy 
Automobile 


Fire 
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, or greater taxes, 
,are imposed on the Wisconsin insurers 


,other states may provide unue, 


come effective. 
| made 


the past week. 
1921 laws. 

The measure was handled very quietly. 
‘ Several company Officials stated they had 
not heard about it. The application 
comes under the old act, sections 1211 to 
1237 providing that when any insurance 
corporation or other insurer of Wiscon- 
sin shall be licensed to .ansact insur- 
ance in any other state, territory or dis- 
trict of the United States, like insurers 
from such states, etc., shall pay no other 
fees or licenses than 


It is chapter 510 of the 


in the other states. 

The amendment, in short, places a 
minimum on the amount of taxes paid by 
outside and domestic companies to the 
state of Wisconsin, regardless of what 
recip- 
rocal or retaliatory taxation measures. 


New Rule on Picture Machines 


The increased use of moving picture 
devices in the intensive selling cam- 
paigns of manufacturers and merchants, 
and also in safety work, is reflected in a 
ruling by the Wisconsin Industrial Com- 
mission on the use of these devices with 
protection against fire hazard, effective 
Aug. 15. The commission some time ago 
ruled that every machine of this kind, 
using nitro-cellulose or other inflam- 
mable films, must be installed in a booth 
constructed entirely of fireproof ma- 
terial. The new order provides that ap- 
proved types of portable motion picture 
machines may be used without a booth 
in factories and offices where employes 
are assembled for the purpose of instruc- 
tion, or in assembly halls having a floor 
area of not more than 1,200 square feet 
where not more than two exhibitions 
are given each month. In every instance, 
however, where a booth is not used a 
tight metal cabinet shall be provided and 
used for storing metal containers of 
films not in use. 


No More Brokers’ Licenses 


ST. PAUL, MINN., July 19.—Solicita- 
tion of insurance under a_ broker’s 
license in Minnesota will be unlawful 


after July 21, Commissioner Lindquist 
announces. On that date the new law 
passed by the 1921 legislature will be- 
No provision, he salu, is 
for the licensing of insurance 
brokers. 

The new law defines an agent as a 
person acting under authority of an in- 
surer, the commissioner said. Persons 
soliciting insurance must obtain a 
license, the fee for out-of-state repre- 
sentatives being $2 and for Minnesota 
companies 50 cents. 

A non-resident may be licensed as an 
agent or solicitor, but must place all 
insurance through a resident agent and 
must obtain a license. 


Refuse Protection to Suburbs 


MILWAUKEE, WIS., July 19.—Annex- 
ationists in Milwaukee, who have fought 
for several years to get suburbs of Mil- 
waukee into the city limits, are said to 
be responsible for a drastic ordinance 
which has been introduced in the Mil- 
waukee common council, providing that 
the fire department shail not answer 
alarms outside the city limits. While 
there are several suburbs which are en- 
tirely residential sections, the greater 
number of them are manufacturing cen- 
ters. Several of Milwaukee’s greatest 
industries are located outside of any of 
the city or village limits, adjacent to the 
city. All the large county institutions 
are located outside the city of Milwau- 
kee proper. Fire underwriters state that 
the adoption of such an ordinance would 
result in wholesale cancellations of fire 
policies, or enormous increases in rates. 
Sprinkler and other protection would 
not be affected, as water service is going 
out under contracts. Annexationists are 
bound to force the issue, but fire under- 
writers are not so sure that the ordi- 
nance will really do what is intended 
for it. There is, however, considerable 
apprehension over the move. John W. 


Radke, chairman of the city water- 
works committee, introduced the ordi- 
nance. 


Fire Prevention Work Praised 


MILWAUKEE, WIS. July 19.—A 
strong recommendation for the work of 
the Milwaukee fire department fire pre- 
vention bureau, under Capt. C. W. 
Schunck and Secretary J. B. Reik, is 
given by Chief Clancy in a report which 
will go to the Milwaukee common coun- 
cil next week, for the purpose of secur- 
ing a continuance of the work and an 
increase in the appropriation. The ex- 
penditure last year was only $20,000 and 
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TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


WILLIAM WALSH, Secretary 


Hail Automobile Tractor 








West Jackson Boulevard 


J. G. HUBBELL, Mgr. 


NATIONAL INSPECTION CO. 


A Clearing House for 
UNDERWRITING INFORMATION 


CHICAGO 


H. B. CHRISSINGER, Ass’t Mgr. 
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the chief estimates a saving of over 


ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bldg., Quincy, Ill. George C. Gill, Mgr. 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
308 N. State St. Champaign, Ill 
Long DiGtass *Bell 458 





WESTERN INDIANA 


EELINGIS "0406 x< 

D OSBO 1104 Clark St., URBANA, ILLINOIS 
. Adjuster of Fire and Tornado Losses 
Accurate Valuation of Buildings and Property Arpraisal 


35 years’ experience as contractor and builder. 








Illinois Adjustment Company 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
e also do inspection. 
52214 E. Adams Street Springfield, Illinois 
Phone Main 423 














SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, Ill. 





Illinois Adjustment Company 
For company only 
Adjustment any place 
Specializing in Fire—Automobile—Windstorm 
We also do inspection 
52214 E. Adams Street Springfield, Illinois 
Phone Main 423 





IOWA , IND. 


ILL. 
H. N. ODELL 


110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


KY. 











D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South — 
C. W. Ginz, Secy. & Treas. In 

This concern is well equipped to ina ale all 
kinds of losses. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 


304 Federal Ave. Saginaw, Mich. 
MISSOURI KANSAS 





F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Mo. 
Over 30 Years’ Experience 





MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. - 


Automobile and Fire Adjusters 
322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 


KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 


— een 
HUTCHINSON . - KANSAS 
Eastern Colorado 


Kansas Oklahoma 
WARREN ADJUSTMENT BUREAU 
* R. B. WARRE N, Manager 
Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 


WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North. Mich. 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 














NEBRASKA—IOWA—KANSAS 
A. J. BALDWIN 
Independent Adjuster 
FIRE, AUTOMOBILE and TORNADO LOSSES 
614-15 Paxton Block, Omaha, Neb. 


Appraiser of new, used and wrecked automobiles 
Adjusters certificate of authority State of Wisconsin 


c. C. JOHNSTON 
Adjuster and Automobile 





Expert 
Telephone 612 Loan & Trust Bldg. 
Grand 3825 MILWAUKE 








We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 





Frank M. Fisher, Pres. 





Ohio Valley Fire & Marine Ins. Co. 


R. G. Fisher, Manager. 


PADUCAH, KY. 
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reat American 
Insurance Company 





INCORPORATED -i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 

) 


$200,000 fire loss directly traceable to 
this work. Budgets for 1922 are now 
being prepared by the fire and other city 
departments. Chief Clancy says that the 
average loss per fire in Milwaukee in 
1920 was $440, based on a total loss of 
$885,109, in 2,011 fire and 2,634 alarms. 
The average per call was thus $330. 
This year, during the first six months, 
there have been 300 less calls than tu: 
the corresponding period of 1920, and 
the chief ascribes this to the work of 
the fire prevention bureau. 


Wisconsin Notes 


Robert Buech, formerly sheriff of Mil- 
waukee county, Wis., has opened an in- 
surance agency at 475 Eleventh avenue, 
Milwaukee, with George Kresl of Wau- 
watosa and William Buech, a brother. 

Albert C. Reichard, operating an 
agency at 86 Mason street, Milwaukee, 
and Milton B, Ettenheim, of Sol H. Et- 
tenheim & Son Agency, North avenue, 
Milwaukee, have been elected members 
of the Milwaukee Board. 

Samuel R. Bell, who retired from the 
fire insurance agency business in Mil- 
waukee a year ago, died last Thursday 
at his home in Milwaukee, aged 78. Mr. 
Bell was prominent in Milwaukee fire 





——=—. 


insurance circles for many years. 


was a member of city, county and state 
legislative bodies. 

H. H. Bodenstab, widely known jy 
Wisconsin agency circles, and who hag 
been a member of the Wisconsin legis. 
lature, is retiring from the insurance 
business and will open a law office. An. 
nouncement of the change was made at 
the monthly meeting of the Milwaukee 
Board, in connection with Mr. Bodep. 
stab’s resignation from the Board. 

An insurance devision has been op. 
ganized by the Safe Drivers’ Club of 
Milwaukee, an organization which is g 


Se 
Kae 


; : 's. Heat | 
one time operated a grain business ang ~~ 


part of the general safety and accident | 


prevention campaign of the Milwaukee 
Association of Commerce. Ray Dunphy 
of the Dunphy Agency has been ap- 
pointed chairman of the new _ division, 


| He was the choice of the Milwaukee 


agencies for the position. 

The city of Portage, Wis., which was 
ordered by the Wisconsin state authori. 
ties to provide additional water and fire 
fighting supplies and to issue bonds for 
$80,000 for this purpose, has won its 
fight against this 
held that the issue of the bonds woulq 
exceed its constitutional debt limit of 5 
per cent on assessed valuation. The cage 
was carried to the Wisconsin supreme 
court. 














IN THE MISSOURI VALLEY 

















FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 


Kansas Nebraska 
Oklahoma Texas 

H. C. WHALEN, Pres. DAN T. CALLAHAN, See’y 
S. M. LA ROSE, V-Pres. B.G. MAINS, Asst.’ See” 
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Great Lakes 


Jusurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 











e in Chicago, Cook County and the Greater Metropolitan District. 
Inspections {This inspectorate very properly gauges the expectancy of fire 
risks and intelligently anticipates events before they occur. {The 

undersigned sells this talent to companies, agents, brokers and the 

business nee, herewith tendering counsel to all State Insurance Officials, Legislative and 
Municipal Communities and all those who formulate insurance laws designed for the public weal. 


22 years in this field. —Dizit et Fecit— C.W.PIERCE 











Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 











IOWA FIELD MEN’S BIG WEEK 


Joseph, Rickards and Palmer to Be the 
Chief Speakers at Lake Okoboji 
Meeting 


DES MOINES, IA., July 19.—This 
is the biggest week in the year for the 
Iowa field men. The mid-summer 
splash of the Iowa Pond begins Thurs- 
day and the ganders have been winging 
their way to Lake Okoboji with keenest 
anticipation. 

The complete program, which is in 
the form of a “proof of loss,” states 
that the organization meeting will be 
held Thursday at 10:30, when ad- 
dresses will be given by James F. Jo- 
seph of Chicago, secretary of the west- 
ern advisory committee; E. L. Rickards, 
secretary and manager of the Western 
Automobile Underwriters Conference, 
and Ernest Palmer, assistant general 
counsel of the National Board. A dozen 
or so goslings are all ready to be 
splashed. This ceremony will begin at 


2 o’clock after luncheon at the Man- 


hattan Hotel. The initiation will be in 


charge of George Lilley. Some new 
equipment has been purchased espe- 


cially for the occasion. At 8:30 p. m. 
there will be dancing at the Man- 
hattan. 


Friday everybody will be up and 
early ready to start fishing at 7 o’clock. 
John D. Carpenter is chairman of the 
Prizes will be)! 
awarded for the largest game fish and 
for the greatest number of fish caught. 
At noon the Ike Waltons will gather at 
Egralharve for the annual fish dinner. 
At 2 o’clock C. W. Borrett will take 
charge of the rifle shooting, which will 


fishing committee. 


open a program of sports. W. 
Seeley will direct the archery, 


game will conclude the festivities. . 


Clyde Smith, most loyal gander, will 
be in charge of the outing. J. C. Bauch 
is chairman of the committee on gen- 


eral arrangements. 


Jones Agency’s Picnic 


KANSAS CITY, MO., July 19.—The an- 
nual picnic for the employes and asso- 
ciates of the R. B. Jones & Sons Com- 
afternoon and 
All were taken in 


pany took place the 
evening of July 15. 


Frank 
Hathorn the quoits, Ned Phelps the 
clock golf, with J. C. Bauch in general 
charge. At 8 o’clock the moonlight boat. 
ride around the lake will start from 
Manhattan dock. On Saturday the ball 





motor cars to Fairmount Park, where the 
afternoon was spent in boating, bathing 
and in taking in the concessions at the 


park. 


Later they were all taken 


in cars 


about 35 miles into the country to a 
farm, where they were all treated to a 


chicken dinner. 


In the evening, the tal- 


ented ones of the organization enter- 
tained the company with a delightful 


program. 


decision. The city | 


—— 


MAY BAR ALL SHINGLE ROOFS f 


Notable Improvements Proposed in 
New Building Code Prepared at 
Kansas City 





KANSAS CITY, MO., July 19.—If 


the proposed building code being pre- 
pared by a committee of the Chamber 
of Commerce is adopted by the city 
council, there will be, in the opinion of 
the insurance men on the committee, a 
good chance for the insurance com- 
panies to make some money in Kansas 
City in the future. The new code will 
be drafted for the most part in accord- 
ance with the model building code of 
the National Board. 

The insurance men on the committee 
are insisting that there must be some 
decided steps taken to decrease the fire 
risk in the city, especially in view of the 
heavy losses of the past few years. F. 
J. Fetter, the chairman, is manager of 
the Missouri Inspection Bureau here. 

The fire limit is greatly enlarged by 
the new code. 


It will extend from the © 





Missouri river on the north, south to © 


39th street; and from cne state line on 


the west, 52 blocks east to Benton Boule- © 


vard. No wooden buildings will be al- 
lowed to be built in this district, and 
wood can be used in the construction at 
all only under such cunditions as shall 
safeguard against fire. 

The most sweeping recommendation 
in the new code as planned up to this 
time is the ruling that there shall be 


| no wooden shingles used for roofing in 


the whole of the city limits. 

At an informal conference of the com- 
mittee last week, the position on the 
wooden shingles was confirmed by state- 
ments made by Ira M. Woolson, consult- 
ing engineer of the National Board, who 
spoke of the experiences of the cities 
which have adopted ordinances prohibit- 
ing the use of the wooden shingle. He 
stated that the sentiment against the 
use of the wooden shingle was growing, 
and said that he remembered that about 
ten years ago it was the general con- 
tention that wooden shingles should be 
used even in fire limits, but that now 
even the shingle men themselves were 
saying that they ought not to be used 
in the more crowded parts of the cities. 
He predicts the time is coming, and at 
a no very great distant date, when 
wooden shingles will not be used in any 
of the cities. 


Hail Conference Approved 


TOPEKA, KAN., July 19.—The pro- 
posed conference of the companies writ 
ing hail insurance in Kansas with the 
insurance department to see if steps 
cannot be taken to reorganize the busi- 
ness on a more substantial and equitable 
basis seems to have met with the hearty 
approval of the stock companies. Supé!- 
intendent Travis has received many let 
ters from western managers and prat- 
tical hail men commending him for 
calling the conference and _ pledging 
their support. 





Mr. Travis has begun the compilation 
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of statistics of the hail business in Kan- 
sas for the past five years, He has 
asked the weather bureau for additional 
statistics regarding the weather and the 





—— state department of agriculture relative 
P i to the weather and crop conditions and 
ce | the yields and values of different crops. 
n- | This year the hail business was written 
at | on a basis of $40 an acre and it takes 
Re an unusual field of wheat to yield suffi- 
om cient grain to make that amount at 
| present prices. 

of 

a Kansas Losses for June 

ee TOPEKA, KAN., July 19—The careless 
hy smoker caused nine fires in Kansas in 
D- June, according to the monthly fire loss 
nn. report of State Fire Marshal Hussey. 
= These fires caused a loss of $5,250. The 
as chief standby of the careless smoker— 
ri. rubbish and litter—did not get into the 
ire fire causes so strong, the report showing 
‘or only one fire and for a loss of only $10. | 
its Lightning striking unrodded buildings 
ty caused the largest number of fires and 
ld the heaviest loss of the month, thirteen 
i fires for a loss of $28,445. Lightning | 
me struck one building with rods up and 


caused a loss of $11,000. Barns and 

dwellings were the buildings suffering 

“= the heavy losses, the 38 fires in barns 
causing a loss of $73,525 and in 38 dwell- 
ings a loss of $51,090. There were 126 

fires during the month showing a loss 





= of $214,940. 
PS | Insurance Building for Des Moines 

' DES MOINES, IA., July 19.—George B. 
in | Peak, founder and president of the Cen- 


tral Life Assurance of Des Moines, an- 

nounces that plans are now complete for 

the erection of a 10-story Insurance Ex- 

change in Des Moines at a cost of $500,- 

. 000 to $750,000. It will be located on the 
“lf | site of the old Grand Club at Fifth and 








Actual market value for all securities 





D._H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t. Sec’y. 
John A. Snyder, Secretary 


THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 


Reserve Reins. Fund 1,465,929 
Reserve all other 

liabilities .- 159,357 
Net Surplus 


Total ...... 








D. H. Dunham, President H. M. Grats, President 
Neal Bassett, Vice-President D. H. Dunham, Vice-President 
John Kay, Viee-Pres. & Treasurer Neal Bassett, Vice-President 
A. H. Hassinger, Secretary John Kay, Treasurer 
A. H. Hassinger, Asa’t. See’y. 


FIREMEN'S Girard eM. 


INSURANCE CO. 
of Newark, N. J. . INSURANCE co. 


of Philadelphia 
Organized 1854 


Organized 1853 


tat t 1, 1921 
Sees Sages Statement Febuary 16, 1921 


ASSETS AND LIABILITIES ASSETS AND LIABILITIES 


... $1,008,008 

Reserve Reins. Fund 5,191,079 *Reserve Reins. Fund 2,295,788 

Reserve all other *Reserve all other 
liabilities ......... 1,205,347 liabilities 

Net Surplus Net Surplus 


Policyholders Surplus, $1,449,841 




















































































t o ° 
re: | Grand. It will have 132 feet frontage on Policyholders Surplus, $1,164,541 Policyholders Surplus, $3,336,742 
Der ; Grand and 188 on Fifth street. The top y urp § ii y ip s, $3, 6, * As of December 81, 1920. 
ity two floors will be occupied by the Cen- 
at tral Life. 
oy “I have two-fifths of the floor space, 
ie | or 25,000 square feet, already con- 
m- | tracted,” said Mr, Peak. “The building 
sas | will be complete in every way and will ° 
vill be just what the insurance intersts of Loyal to friends and loyal agents 
rd- Des Moines have long needed.” 
of § Architects’ drawings of tlte new build- 
ing show that it will be one of the fiest 
tee | in Des Moines and Iowa, 
me | ‘ e 
ra Protest Reports on Side Lines 
TOPEKA, KAN., July 19—Great wails . 
. : of protest are coming to the Kansas de- ; i STATEMENT, JANUARY 1, 1920 
: partment from the fire companies writ- 
Ot ing many other lines. The companies ASSETS LIABILITIES 
ee have received copies of the blanks sent U. 8. Gow’t Securities......§ 3,562,500.00 | Unearned Premiums.........$ 6,803,786.19 
ut by the department on which they Other Bond d Stock 9,753,842.76 $ 6,205,706. 
by | Ms , , er Bonds and Stocks.... Losses in Course of Adjust- 
the are to be required to show the premiums Losas on loud’ ead itest a... ee 983,960.90 
to and loss accounts of every line each IN (0 OF AMERICA MMMM cicaciaciadcaucssuteees 0,000.04 
on company is writing. . bs Premiums in Course of Col- Other Liabilities, Taxes, etc. 606,417.18 
nle- Some of the companies assert that it TeCtion ..ccecccccesecscscecee 1,456,434.95 ; 
al- is impossible and others that it is im- NEW YORK Cash in Banks and on Hand "743,762.23 Capital ...........$2,000,000.00 
and open aot — Bs eh _ Accrued Interest and Other Net Surplus...... 5,477,600.84 
rat & various items o neir business to make “ ° ” ye aaa toceeceeeeeees 295,225.09 | Policyholders’ Surplus....... 7, 34 
hall ¢ possible the compilation of the report One of the Giants ERE ” _— 471 
’ required by the department. Frank L. $15,871,765.03 $15,871,765.¢3 
tion t Travis, insurance superintendent, is go- 
this | ing to insist upon the companies making 
be | the reports complete in every detail. Western De partment(P. D. McGREGOR, Manager 
yin & “We want to know what each line W. E. McCullough, Assistant M 
is doing and whether or not it is a bur- CHICAGO —— ugh, Assistan anager 
om- den to the fire insurance business of the Cc. P. HELLIWELL, 2nd Assistant Mgr. 
the companies,” said Mr. Travis. “We think 
ate- some of the companies are taking their 
ult- 
who 
ities 
ibit- © 
e AMPSON& DILLON DES MOINES 
= ATTORNEYS & COUNSELORS AT LAW | 
pout Suite 601 Register & Tribune Bldg. 
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1 be 
now re 
were 
used 2 
tie HENRY E. SAMPSON Reinsurance Only 
dat © For six years Assistant Attorney General of Iowa 
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7 singe P. J. CLANCY, Presid DES MOINES, IOWA F. E. HATHORN, Secret 
-3I.C lent - E. etary 
SIDNEY J. DILLON ‘ . : 
pro- ‘ 
ite 
ithe T I ° C f * LIABILITY 
y 
a he Indemnity Co. of America | rrorrrrbamacz 
table COLLISION 
e 
arty FIRE 
et | St. Louis, Mo. FIRE. 
. le’ - 
prac Asset, over $1,000,000.00 AUTOMOBILE INSURANCE In All Its Branches FULL COVERAGE 
for 2 z : 
a 
ging \ . ONE POLICY 
ROLLINS BURDICK HUNTER CO., General Agents, Chicago ————— 
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[fsurance 6. 
OF NEWHAVEN.CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc cford, Illinois 
WALTER D. WILLIAMS, Mgr. 


















MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 
J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
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frat aCe Record-Breaking Year 


nhieu Y7 is in prospect for The 
Great American. The 
general business depres- 
“. sion which has swept the 
country has not affected 
Great American business 
It was never better. 





MANSFIELD, OH/0 


Ohio’s Largest and ~trongest 
Au omobile Insurance Company 





















E. J. MILLER 


General Agent 


FIRE and CASUALTY INSURANCE 


Business cared for in the States of Colorado, 
Wyoming, New Mexico and Utah 


311 Gas and Electric Bldg. DENVER, COLORADO 



























Nearly Fifty Ycars of success under same management 


, INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207 54 SALEM, OHIO Net Cash Surplus $250,358.96 
" Losses Paid Since Organization, $1,290,498.45 


J.R. VERNON, President J. AMBLER, Secretary 











| 


' conduits for a fire alarm system. 
| the boxes and wiring were never in- 
| stalled. 
| to 


| The city 
business men whether or not to spread 
| the high cost of the system over all the 
| taxpayers or 
| pay the increased insurance rates, which 
|; would amount to about $25,000 a year, 


| | companies. 


VERNON B. ARNOLD, Special Agent, Lima, Ohio i | 


| ing to advices received here from Jeffer- 
| son City, 


; Up. 
| ise 


| 


Oct.- 1. 


| tion Bureau. 


|; hian 
| ness 
| cancelling off its old business here. 
|; company 


" gan 


premiums and dumping them into a pot 
and then paying all losses from this pot. 
These subsidiary lines ought to stand 
upon their own bottom and we want to 
bring this about in Kansas if we can.” 


Fire Alarm System for Wichita 


WICHITA, KAS., July 19.—In an effort 
to forestall the threatened raise in in- 
surance rates, the city commissioners 
have taken steps looking toward the 
installation of a fire alarm system and 
have been in conference the past week 
with representatives of the telephone 
company and of the rating bureau in 
regard to that plan. 

About ten years ago the city laid the 
But 


It would cost around $100,000 


install the fire alarm system now. 
commission is debating with 


let the business district 





Watters to Resume Law Practice % 


DES MOINES, IA., July 19—Thomas 
Watters, deputy insurance commissioner, 
according to reports, will sever his rela- 
tions with the state department shortly 
to engage in the practice of law as at- 
| torney for some of Des Moines biggest 
Mr. Watters is thoroughly 
posted on insurance law and procedure. 


Another Delay on Commissioner 
KANSAS CITY, MO., July 19.—Accord- 


the appointment of an insur- 
ance commissioner has again been held 
The governor, who was under prom- 
to receive the representatives of the 
stock companies and hear their plea for 
the appointment of a man who would 
give them a square deal, has announced 
that all meetings and conferences were 
off for the present, and that there would 
not be any appointment made _ before 





Insurance Club Swimming Party 

ST. LOUIS, MO., July 19.—The Insur- 
ance Club “splash party” at the Lorelei 
swimming pool last week was attended 
more than two hundred insurance 
| club members. Everyone present had a 
“swimming” time, except perhaps James 
H. Fenton, who received an ugly scalp 
wound when he struck the bottom of 
the slide. Mr. Fenton is an electrical 
engineer with the St. Louis Fire Preven- 
He is able to be at his 
desk again this week. 


Missouri Convention Date Set 
The Missouri Association of Insurance 
Agents will hold its annual meeting at 
Excelsior Springs, Mo., Sept, 8-9. The 
meeting will be held at the Elms Hotel. 
The program has not been announced. 


Quits St. Louis Auto Field 


ST. LOUIS. MO., 19.—The Caledo- 
automobile busi- 
and vicinity and is 
This 
has had an unfavorable loss 
warranting the move. 


July 
has quit writing 
in St. Louis 


ratio, 


M. Hunter of Wapello, Ia, and 
Vaughn I. Griffin of Mason City, Ia., 
have been apnointed agents of the Michi- 
Automobile. 





















HOME OFFICE, PIERCE, BUILDING 


Sr.Louis 


CHAS. W. DISBROW, PRESIDENT 








“All Kinds of Insurance on Automobiles” 
















AGENT QUESTION STILL OPEN 


Pittsburgh Problem of Soliciting Agent 
Abuse Unsolved by Meeting of 
Board Last Week 





PITTSBURGH, PA., July 14.—So far as 
practical results were concerned, the 
general meeting of the Allegheny County 
Board held here today was a dismal fail- 
ure. The strong effort of the eastern 
union committee and an element among 
the local agents to reform the soliciting 
agent abuse was ineffective and the situ- 
ation in this important respect remains 
as formerly, brokers being given agency 
commissions although writing no poli- 
cies. Under the Pennsylvania law there 
can be no limitation of agencies though 
many strong offices are opposed to the 
too free appointment of local repre- 
sentatives. 

The gathering did adopt an amendment 
to the Allegheny County Board constitu- 
tion, whereby the governing committee 
may only exercise power between meet- 
ings of the association. The joint con- 
ference committee from whose efforts so 
much was confidently looked for was 
made up of three rpresentatives of Pitts- 
burgh companies, three local agents, 
three special agents and a special com- 
mittee of the eastern union, General 
regret is felt at the complete failur of 
the negotiations. 


Missouri Notes 


C. R. Bogart, state agent for the Con- 
necticut in Missouri, is spending his va- 
eation at Lake Okoboji, Ia. 

John H. Walsh, state agent of the 
Home, with headquarters at Kansas City, 
is spending the summer at Asbury Park, 

Clif. C. Jones, of R. B. Jones & Sons, 
Kansas City, Mo., is at Mackinac Islands 
on his vacation. He is accompanied by 
his family. 

F. M. Deuchler, president of Duechler 
& Talbert, St. Louis, is spending part of 
this week in Chicago looking after busi- 


ness interests. 
The Many-Bland agency, located in 
Pierce building, St. Louis, has just be- 


come sole aggnt for the Glens Falls Un- 
derwriters for the city. 

Francis C. Case, manager of the Dela- 
field & Snow agency at St. Louis, sailed 
for Europe last week. He will return to 
St. Louis the latter part of August. 

John Keller has again joined the 
Western Adjustment at the Kansas City 
branch. The last few years he has en- 
gaged in business, but prior to that he 
was with the adjustment company, 

Bonds for $47,000 were voted by Pop- 
lar Bluff, Mo., to purchase new fire- 
fighting equipment and to improve the 
waterworks system in order that the 
city may hold its 4% classification, 





Kansas Notes 
New rate books are in preparation for 


Lawrence, Emporia, Osawatomie and 
Horton, Kan. 
Glen Hussey, newly appointed state 


agent for Kansas for the Glens Falls, has 
just returned from a visit to the home 
office. 


The Brier-Rice Agency at Topeka, 
Kan., has taken over the automobile 
business of the Northwestern National 


and reinsured it with the North America. 

W.S. Thompson, prominent local agent 
at Hutchinson, Kan., has just received 
from the Home a beautiful silver medal 
in recognition of his being a representa- 
tive of the company for 25 years. 


Saving Plan a Success 


The July 1 statement of the Employes 
Saving Association of the Henry Evans 
Companies shows assets of over $57,000. 
The association holds 846 shares of Con- 
tinental stock, purchased at an average 
price of $65.19 a share. Two hundred 
and twenty-five employes hold member- 
ship in the organization. Upon the cap- 
ital stock a semiannual dividend of 10 
percent was declared. 


Mutuals to Hold Convention 


The annual convention of the National 
Association of Mutual Insurance Compa- 
nies will be held in St. Louis, Sept. 19-22. 
The annual meeting of the Federation of 
Mutual Fire Insurance Companies will 
be held during the week. The National 
Association of Automotive Mutuals will 
also meet the same week. 


Westchester’s Kansas City Change 

The Westchester has gone on a sole 
agency basis in Kansas City, Mo., having 
appointed the R. B. Jones & Sons Agency, 














its sole representative there. 
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COMPRESS LOSS IS ADJUSTED | 
Figures of Bates Adjustment List Total 
Property Destroyed in Fire at 
Traders Plant at $700,000 





OKLAHOMA CITY, OKLA., July 
19,—Adjustment has finally been made 
on the loss in the fire at the Traders 


Compress Company plant here on 
March 29. Figures compiled by the 
Bates Adjustment Company showed 


that altogether 10,191 bales of cotton 
were destroyed, of which only 1,133 
were uninsured. The Bates Company 
handled the adjustment of 6,162 bales 
and has been able to obtain final figures | 


on 1,417 additional bales handled by | 
other adjusters. The total value of | 
these 7,579 bales was $365,499.99, an 


average value per bale of $48.22. Ap- 
plying the same “per bale” value for all 
cotton destroyed gives a total loss on 
cotton of $491,410.02. Other values de- 
stroyed, consisting of compress sheds, 
platforms and machinery, patches and 


railroad rolling stock, will swell the | 
total property loss to approximately | 
$700,000. The plant will be rebuilt at | 


another and better location and will be 
of Class B construction. 

In handling the losses on cotton great | 
dificulty was experienced in securing | 
a proper market basis upon which to | 
base adjustments, but a compromise was 
finally arranged on a basis which is 
believed to be fair and equitable, both 
to the assured and companies. 

While no one has been found who can 
state positively the cause of the fire, all 
indications are that it was caused by 
sparks from an engine of the Missouri, 
Kansas & Texas Railroad. As a result 
of investigations made on behalf of the 
companies by George B. Rittenhouse 
of Oklahoma City and George S. Wright 
of Dallas, Tex., both attorneys recom- 
mended that subrogation be taken, when 
losses were paid, against the railroad 
company. In accordance with their 
suggestion the adjustment company so 
advised the companies when proofs were 
submitted. 


Benefits of House Fire Marshal 


LITTLE ROCK, ARK., July 19—Ap- 
pointment of a house fire marshal will 
not insure anyone against possibility of 
a fire loss, but if a competent man is put 
in this position, the chances of fire will 
be very greatly reduced. Fire Chief 
Hafer of Little Rock, where 30 business 
men have already appointed fire mar- 
shals, is enthusiastic about the results 
of this policy. Although there were 642 
alarms answered in 1920 in Little Rock, 
and the loss was $1,259,158, not a single 
alarm came in from any of the plants or 
stores wheré a house fire marshal was 
operating. 


W. S. Cunningham at Home 


W. S. Cunningham, Jr., special agent | 
for the Home of New York in Texas, 
reached New York last week on the 
“Saxonia.” He was accompanied by his 
bride. While in France with the Amer- 
ican expeditionary forces, Mr. Cunning- 
ham came to know the lady that he has 
married, who was a native of Macon. On 
his recent trip to France, the two were 
married. They will make their home 
at San Antonio. 





H. Gale Rogers Resigns 


H. Gale Rogers, who has been con- 
nected with the general agency staff of 
Pearce, Porter & Martin of Tulsa, Okla., 
in charge of the agency development 
work has resigned. He also acted as 
editor of the firm’s house organ and has 
directed the advertising and publicity 
department of the general agency. 


New Men for Arkansas Bureau 


LITTLE ROCK, ARK., July 19—W. H. 
Stredelman, a thoroughly experienced 
and practical man in the application of 
the Dean schedule, formerly of Cincin- 





|; mates, 


| erage outside of buildings, 


2 ae: 2 


| of Hartford. 
; on a residence 


nati, is now with the Arkansas Fire Pre- 
vention Bureau in the division of esti- 
and is a valuable addition to 
Actuary Richardson’s force. 

Another practical man the Bureau is 
fortunate in having is C. A. Stephenson, 
who has had training in fire protection 
engineering in Armour Institute, Chi- 
cago. He is an addition to Assistant 
Manager Murphey’s force in the division 
of engineering. 





Grain Insurance Written 


Agents report that considerable insur- 
ance is being written on grain on Okla- 
homa farms these days. The rate is $1.60 
a year, but it can be reduced by attach- 
ing an endorsement eliminating the cov- 
Then the 


rate becomes $1.25. The minimum pre- 


| mium on any policy is $3. 


New Arkansas Company Licensed 


LITTLE ROCK, ARK., July 19—The 
Old American Insurance Company of Lit- 
tle Rock was licensed by the state in- 
surance department last week, The 


| company has as its officers: M. F. Dick- 


inson 


of Little Rock, president; 
Light, 


Paragould, vice-president, 
Lower of Little Rock, 
treasurer. 

The department has received an appli- 
cation from the Reliance Fire of Phila- 


G. O. 
and 
secretary- 


| delphia for authority to do business in 


the state. 





First Tulsa Riot Case 
The first case to test the liability of 
insurance companies in losses growing 
out of the race riots at Tulsa, Okla., will 


| come up in connection with the suit that 


has been filed by G. W. Hutchins, a negro 
attorney, for $3,500, against the National 
This insurance was carried 
and office building de- 
stroyed by the fire. Both the National 
and the city of Tulsa are made defend- 
ants. The petitioner states that he be- 
lieves that either the National or the 
city individually or jointly is responsible 
to him under the law. The petition 
states that the residence was destroyed 
when ignited by sparks which were car- 
ried from nearby buildings fired during 
the rioting. 


Buys Out Byrd’s Interest 


R. E. Thompson has purchased the in- 
terests of T. H. Byrd in the firm of But- 
ler & Byrd of Vinita, Okla. Mr. Byrd 
was recently appointed special agent of 
the Northern of London for Kansas. 





Texas Notes 


Lockhart, Tex., has given an order for 
purchase of additional equipment for its 
fire department. A pump engine is in- 
cluded in the order. 

The Ranger waterworks is a new cor- 
poration just chartered for the purpose 


| of constructing and maintaining a sys- 


tem of waterworks at Ranger, 
center of the Texas oil fields. 

The United States Underwriters has 
gone with T. V. Smelker & Co. of Beau- 
mont, Tex., and the North River Under- 
writers has been placed with Lea, Rad- 
ford & Robinson of Houston, Tex. 


in the 





Chief Stelter of the North Little Rock, 
Ark., fire department has started in with 
Systematic inspection in that city. A 
representative of the conservation divi- 
sion of the Arkansas Fire Prevention 
Bureau, in company with the Chief and 
some of his men, made the first inspec- 
tion a thorough one. 





Revive Merchants Union 


Announcement has just been made 
that the old Merchants Union of Mis- 
sissippi, disbanded some years ago, has 
been reorganized. It will be affiliated 
with the Republic of Texas, 

The officers are L. D. Caldwell, Merid- 
ian, president; Maurice Bergman, Green- 
ville, vice-president; Mrs. Bessie Street 
Coburn, Meridian, secretary-manager. 
Mr. Bergman was president of the Mis- 
sissippi Insurance Agents Association 
last year, while Mr. Caldwell has been 
secretary of that organization for sev- 
eral years, and succeeded Mr. Bergman 
as president June 1. Mrs. Coburn is the 
daughter of the late H. M. Street, for 
many years the head of the company, 
and was an active factor in its manage- 
ment. 














OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Cash Capital, $250,000.00 
Paid in Cash Sxrplus, $450,000.00 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, Kansas, 
Iowa, Nebraska, Minnesota, Crlifornia, Massachusetts and Mississippi. 

L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

H. C. BURT & COMPANY, Houston, Texas, Mgrs. for Texas. 

THE MILLER-SOWERS INV=ESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 530 Insurance Exchange Building, Chicago, Mgr. for 
Cook and Lake Counties. 

F. F. ROGERS, Ames, “owa, Mgr. for Iowa. 

CHAS. FITZPATRICK, State Agent, 322 Plymouth Bidg., Minneapolis, Minn. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, Mgrs. 
for California. 

R. S. HOFFMAN & CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 

PERCY L. 7 iND, State Agt. for Illinois and Indiana, 719 Linn St., Peoria, Ill. 

M. W. RELCHER, Mgr. of the State of Mississippi, Jackson, Mississippi. 


P. F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 








CHARTERED A. D., 1794 
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308-310 WALNUT ST., PHILADELPHIA, PA 


GUSTAVUS REMAK, Ji. Pres. 


JOHN J. P. RODGERS, Sec’y and Treas, 
WAITE (LIVEN, Vice-Pres. 


SAM'L P, RODGERS, Asst. See’y 


CASH CAPITAL $1,000,000 
SURPLUS TO POLICYHOLDERS 


231.98 ¥ 
FIRE, TORNADO AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 


TOTAL ASSETS 








North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 











The North River Insurance Company 


$1,000,000 
7,463,760 
2,475,898 


Home Office Pacific Coast Dept. 


95 William Street, SAN FRANCISCO, CAL. 
NEW YORK 


Capital 
Assets 
Net Surplus 


Westean Department 
FREEPORT, ILL. 
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INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 


FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. MARINE AND TORNADO INSURANCE 


Assets January SER EE Pls tu Soe Rin ssnsnnens pus ccbicd bene enineeneein $4,973,932.20 
Surplus in the United States 1,900,899.75 
Total losses paid in United States from 1874 to 1919 inclusive, $46, 63, 033. 35 
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FULL LEGAL RESERVE BACK OF EVERY POLICY 
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The Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


Capital...... Se ETT ee $200,000.00 
Surplus to Policyholders............. $357,640.00 


O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 








CAPITAL 


ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 
$635,344.48 $538,340.05 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











RE-INSURANCE BUSINESS ONLY 


Federated Fire Re-insurance Co. 


HOME OFFICE 


314-320 M. B. A. Bldg. Mason City, Iowa 

















Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 

















THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS, $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 
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CONVENTION TO EXAMINE IT | 
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Commissioner Button of Virginia Will 
Defer Action on Admitting 
Illinois Reciprocal 





RICHMOND, VA., July 19.—Com- 
missioner Button of Virginia agreed 
last week to let a committee of the Na- 
tional Convention of Insurance Com- 
missioners examine the Illinois Auto- 
mobile Insurance Exchange before 
reaching a decision on the question of 


surplus to continue writing business in 
Virginia. Examiners of the Virginia de- 
partment recently went over the books 


of the concern and reported that they |. 


could find only $75,000 of surplus after 
allowing it the benefit of the doubt in 
more than one instance. On the other 
hand, the company claimed that it had 
fully $235,000. When the matter came 
up for a hearing last week before Com- 
missioner Button, the request was made 
for another examination, and he readily 
agreed to let a committee of the na- 
tional convention undertake the task. 

The company, through its representa- 
tive, Justin Moore, a Richmond attor- 
ney, contended that the Virginia ex- 
aminers should have determined the 
earned premium from each individual 
policy instead of conducting the ex- 
amination in a general way. Had they | 
done this, a much larger surplus would | 
have been shown, it was insisted. Allan | 
Talbott, resident manager at Richmond | 
for the American Audit Company, ap- 
peared in behalf of the reciprocal as an | 
expert accountant and upheld the posi- | 
tion taken by it. 

Two representatives of stock casualty 
agents of Richmond sought admission 
to the hearing and were informed that | 
it was not open to the public, Commis- 
sioner Button holding that it was a mat- 





understanding is that the company will 
continue to do business in the state 
until the question is finally decided. 
Meanwhile renewal of its 1921 license, due 
to have been issued May 1, is being held 
up. Under the Virginia law, reciprocals 
entering the state must have at least 
$200,000 surplus. 


| 
| 
| 
| 
| 
ter between him and the company. The | 


Associates Honor O. H. King 


RICHMOND, VA., July 19—Oliver H. 
King, who recently retired as Virginia 
state agent of the Aetna after long and 
faithful service, was presented with a 
beautiful silver loving cup by his former 
field associates at a banquet here last 
week. B. C. Lewis, Jr., secretary of the 
Virginia Fire & Marine, made the pres- 
entation speech, Mr. Lewis having trav- 
eled the field with Mr. King a number 
of years before assuming the responsi- 
bilities of his present position. Com- 
missioner Button officiated as toast- 





+ 


master and took occasion to tell in what 
high regard he had always held the 
veteran field man. Others who lauded 
him were E. Aubrey Young, Jesse M. 
Waller, Frank J. MeCarthy and Arthur 
M. Travers. More than 30 field men at- 
tended the banquet. 


Mississippi Fire’s Growth 

JACKSON, MISS., July 19.—At the first 
meeting of the directorate of the Missis- 
sippi Fire at the home office here last 
week the management reported collec- 
tion of $92,846.00 in premiums in June, 
The company began assuming liability 
May 2, and is having a _ satisfactory 
growth. It has secured desirable repre- 
sentation throughout the state of Mis- 
sissippi, where its operations are confined 
for the present. 





Lumber Losses in South 


A number of lumber losses in the 
south have hit the companies hard of 
late. Officers are overhauling their lines 
upon such risks. While there are a num- 
ber of mutuals that specialize upon the 
insuring of lumber plants the majority 
of such properties seem to prefer the in- 
demnity offered by the stock offices, 
where the cost of the protection is a 
definite figure. Hence when losses occur 
the orthodox companies are very apt to 
be interested. 


Blue Goose in Carolinas 


Paul E. Rudd, Milwaukee, grand 
wielder of the goose quill, Blue Goose, 
on Monday wired the granting of a 
charter for the Carolinas pond of the 
order. An application signed by fifteen, 
all former members of the two ponds in 
the states of North and South Carolinas 
which were withdrawn some years ago, 
was received by Mr. Rudd, M. G. Hunter, 
special agent of the Hartford Fire, at 
| Charlotte, N. C., is chairman of the or- 
ganization committee. Headquarters of 
the new pond will be at Charlotte, ac- 
cording to latest information. The or- 
ganization was to be completed with an 
election during this week. 





Tennessee Fire Figures 


NASHVILLE, TENN., July 19.—The re- 
port of Arthur Rogers, fire prevention 
commissioner, for May shows 139 fires 
during that month, with a loss amount- 
ing to $168,907. The total loss for the 
five months was $1,865,754. 

For the first six months of 1921 the 
work of the department of fire preven- 
tion shows as follows: Buildings in- 
spected, 3,184; orders issued to remedy 
defects, 985; investigation of fires, 129; 
arrests, 25; convictions, 7; acquittals, 4. 


Virginia Notes 

Frank J. McCarthy, Virginia state 
agent for the Home of New York, has 
been honored with the chairmanship of 
the recently appointed Virginia advis- 
ory committee. 

Having recently suffered nervous 
breakdown, Malvern Hill, chief clerk to 
Commissioner Button of the Virginia in- 
surance department, is seeking rest and 
quiet at his country home in Culpeper 
ceunty. 





ON THE PACIFIC COAST 





SAW DANGER IN PATERNALISM 





President Roy C. Ward of San Fran- 
cisco Insurance Brokers’ Exchange 
Made Some Observations 


Roy C. Ward, San Francisco, presi- 
dent of the Insurance Brokers’ Ex- 
change of that city, a member of the 
brokerage firm of George E. Billings 
& Co., who has returned from a six 
months’ business trip in different sec- 
tions of the world, has had opportunity 
to observe government owned enter- 
prises in a number of foreign coun- 
tries. He has studied the situation re- 
garding the operation of public utilities 
cf all kinds, fish markets, ship building, 
sale of timber, railroad eating houses 
and so on. Mr. Ward said that the 


result is that there is no incentive for 
private capital to engage in business in 
competition with state subsidized enter- 
prises. He finds many of these enter- 
prises conducted by the government in 
a most unsatisfactory state, offering 
very poor service. Bureaucratic meth- 
ods tend to deaden employes all along 
the line. They are not responsive to 
criticism as are those employed by 
private concerns. 

Mr. Ward visited Australia and New 
Zealand, where there are a number of 
government owned or controlled enter- 
prises. Mr. Ward said that while the 
Australins go the limit in fraternalism, 
they take the other tack when it comes 
to protecting their property from fire. 
The fire departments are maintained an 





operated by the insurance companies. 
Municipalities have nothing or next to 
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2214 So. Michigan Ave., 


Simplex Theftproof Auto Lock for all cars..$15 
Simplex Theftproof Auto Lock for Ford....$7 
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Rate Reducing 


Appliances 
Bearing the label of the 


Underwriters Laboratories, Inc. 





AUTOMOBILE LOCKS 


PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all Cars; Perry No. 
Lock, list $7.00; Perry No. 6 for large 
ears, list $17.50; Perry No. 8, small cars 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO.,, | 
Rand McNally Bldg., Chicago, IIL: 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engi- 
neering service and discounts to all in- 
surance agents, 


SAFETY CANS 


JUSTRITE MANUFACTURING co., 
2067 Southport Ave., Chicago, I1l.; Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers’ label on all devices. 





SIMPLEX CORPORATION 


Simplex Theftproof Auto Lock and steering 
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All these locks are installed in 20 minutes or 
Lock wheels rigid—car can’t be steered 
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INSURANCE 
COM PANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - President 
HARTFORD. CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 


GEORGE O.SMITH - - Manager 


SAN FRANCISCO 


























Cincinnati Underwriters 


121 East 3rd St., ;CINCINNATI, O. 


Bureka FP. & M. Ins. Co. Security Ins. Co. 


Organized 1864 Organized 1881 


COMBINED STATEMENT 


Capital - - - - - = - = = $ 250,000.00 | 
- + — 1,019,353.18 | 
674,097.22 


© 6.2. ee @ 
Surplus to Policy Holders - - - 
P. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
FP. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt 








If you have a salaried position 
to fill, an ad of this size and sort 
will bring in review before you 
men qualified for the place. One 
inch, one column wide, one time $3.75. 

AC 


nothing to say about how they shall be 
operated. 


Discussing insurance methods, he 


| said: 


Fire insurance methods are similar to 
those in vogue in San Francisco about 
20 years ago. Brokers are practically 
unknown, being only one in Sydney and 
two in Melbourne. The large companies 
have local boards of directors, usually 
composed of large property holders. 
These men place their own business with 
their companies and thus get a commis- 
sion on their own premiums. There is 
survey of property and fire hazards by 
expert engineers, no recommendations 
regarding sprinkler systems, hydrants, 
exposures, etc. ‘There is no such thing 
as an expert and scientific study and 
regulation of rates and rate-making as 
is represented by the Board of Fire 
Underwriters of the Pacific and the 
National Board. The fire departments 
are owned and operatea vy the fire in- 
surance companies. The municipalities 
have little or nothing to say about how 
they shall be operated. 





Figures for Half Year 


SAN FRANCISCO, CAL., July 19.—The 
Aetna was the leader for San Francisco 
city business for the first six months of 
1921, according to figures just announced, 
The Home, which has held the banner 
Place for a number of years, was sec- 
ond with $117,023 as compared with 
$119,139 written by the Aetna. The Liv- 
erpool & London & Globe was third with 
$111,893. The Fireman’s Fund was 
fourth and the Hartford was fifth. These 
figures, however, are lower than those 
reported for the first six months of 1920. 
The Republic Underwriters, Globe & 
Rutgers, Continental, Millers National 
and the Norwich Union showed the only 
increases recorded. These standing, how- 
ever, are incomplete owing to many of 
the comvanies not being in a position at 
this time to quote correctly their pre- 
mium income for the period stated. 


Middletcn’s Status in Doubt 
SAN FRANCISCO, CAL, July 19.— 
While the Pacific Coast Actuarial Bureau 
went out of existence on July 1, nothing 
further has been done by the Board in 


|; regard to its future status. Elliott 
| Middleton, was brought to San Fran- 
| cisco for the purpose of managing that 


department. While many suggestions 


| has been made, they have only tended 
; to split the Board into two _  fac- 
| tions, those who want Middleton to 

| stay in charge of an engineering depart- 
; ment and those who do not. The com- 


panies writing sprinkler business are 
for Middleton; the others are against it. 
Those in favor have threatened to or- 
ganize an engineering department sepa- 
rate and distinct from the Board. Sev- 
eral meetings are slated for further 
discussion of the situation and managers 
are hopeful for a settlement amicably 
within the next couple of weeks. 


Plan Excursion to Los Angeles 


SAN FRANCISCO, CAL., July 19.—The 
Insurance Brokers’ Exchange of San 
Francisco will probably celebrate its 
50th anniversary by giving a steamboat 
excursion to Los Angeles in time to at- 
tend the coming annual convention of 
the National Association of Insurance 
Agents in September. It is the opinion 
on the Coast that Northern California 
and the Northwest states’ will send ap- 
proximately 1,000 to the convention. 


San Francisco Marine Changes 


SAN FRANCISCO, CAL, July 19.—It 
is reported in San Francisco that the 
Westchester will retire from marine 
business here within the next few weeks. 
The company has been represented for 
marine in San Francisco by H. M, New- 
hall & Co., who state, however, that they 
have not yet been officially notified of 
the company’s decision. 

T. B. Randall has resigned as assistant 
manager of the marine department of 
the Commercial Union at San Francisco 
to become assistant marine underwriter 
for the Pacific Coast department of the 
Phoenix of London, Norwich Union and 
the Union Marine. George Hansen, 
formerly with the George E. Billings 
marine brokerage concern, has succeeded 
Randall in the Commercial Union. 





At Phoenix, Ariz., L. L. Steward, cash- 
ier of the Citizens State Bank, and W. H. 
Partin have formed a partnership with 
the title Steward-Partin Insurance 
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National Security Fire Ins. Co. 


Agents Wanted in Nebraska, lowa, 
Kansas, Colorado and Wyoming. 


“‘Agency Service With A Personality’’ 
OMAHA U.S.A. 








H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 


resident Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 





ECONOMEC MANAGEMENT MAKING SPLENDID ?ROGRESS 








OHIO AND MICHIGAN AGENTS WANTED!) 














The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - = = = = = $1,981,305.41 
SURPLUS TO POLICYHOLDERS - - $1,170,026.07 
LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 


Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 





Tennessee and Kansas 









































A Reliable Progressive Agency Company Representatives Solicited 
ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD 
President Vice-President Vice-President Secy-Treas 


Licensed in the following States: 


Colo.; Ill; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 

















DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - ~ - - MICHIGAN 


PHILIP BREITMEYER, Pres. GEORGE K. MARCH, Sec. & Gen. Mgr. 
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The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office: « - - Sheibyville, Illinois 
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@OldColonp 


Jnsurance Company 
BOSTON, MASSACHUSETTS 


Boston 


Susurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 
Total Assets 





Liabilities 9,960, 
Net Surplus 3,656,315 
NE RE OO 1,000, 


000,000 
Net Surplus to Policyholders 4,656,315 
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STATEMENT, 1921 







OCCUPANCY—TOUR- Total Asscts -$4,113,485 

ISTS’ BAGGAGE— ya, ie : ered 
ISTERED et Surplus.....ccccrocccccccccccccccccccece ssoecccecs Apneey 

“Wy oe aeebnniksakae hivuanerskebosanen saniowaince 1,000,000 
Net Surplus to Policyholders...................s.s002 2,184, 


























HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department Pacific Coast Department 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers A. T. Bailey, Manager 




















PROVIDENCE WASHINGTON INSURANCE Co. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


FRED. B. LUCE, Manager Cc. E. CLUTIA, Asst. Manager 








FIRE 
5 TORNADO 
. Ee THEFT 
in COLLISION 


, CASUAL SURANCE CO. PROPERTY 


HAMILTON, OHIO LIABILITY 
THE RIGHT WAY TO WRITE AUTOMOBILE INSURANCE 








THE GENERAL AGENCY OF 


Automobile NEARE. GIBBS & LENT 


CINCINNATI 
“The Office With the Quick Service” 


Handles eight companies for automobile fire, theft and transporta- 
A g ea n t Ss tion insurance and has an agency organization, with first class 
9 special agents and adjusters service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Att en tion Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 




















(Established in 1782) Head Office: 
100 Williams St., New York 
; ® Insurance Exchange, Chicago 
Marine and Automobile Dept: 
OF LONDON 27 William St., New York 
FIRE Automobile—Use and Occupancy—Tornado—Sprinkler Pacific Department: 
Leakage—Explosion and Riot and Civil Commotion. 343 Sansome St., San Francisco 
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NEW YORK FIELD MEN MEET 


State Association Is Pledged to Change 
Its Rules to Conform With 
Company Pledge 


SARANAC LAKE, N. Y., July 19.—At 
the annual meeting of the New York 
State Association of Supervising and 
Adjusting Fire Insurance Agents here 
last week the following officers were 
elected: President, John W, Wood, New 
Hampshire; vice-president, John A. Jor- 
dan, Continental; secretary and treas- 
urer, L. C. Breed, National; chairman 
executive committee, W. H. Taylor, 
American Central. 

The new executive committee consists 
of J. G. Currie, Automobile; J. D. Ers- 
kine, Northern; R. F. Van Rankin, Home; 
J. B. Dacey, Boston; R. W. Wright, 
Queen; Robert Forest, New York Under- 
writers. 

The New York State Underwriters 
Association also held a meeting here last 
week and F. W. Jenness was unani- 
mously re-elected secretary. 

A telegram was received from Henry 
Evans, chairman, giving the opinion of 
Elihu Root regarding the legality of the 
rating organizations of New York. The 
State Association is pledged to reform 
its constitution in accord with a promise 
given the Lockwood committee by the 
executive committee of the organiza- 
tion. The most important of the in- 
tended changes is the admission of mu- 
tual companies to membership in the 
State Association. Special agents of the 
stock companies fear that representa- 
tives of the considerable number of mu- 
tual institutions, although contributing 
but a small percentage of the expenses 
of the organization, might through their 
combined voting strength manage to 
control its affairs. 

In addition to the address prepared 
by James J. Hoey, vice-president of the 
Continental, for delivery before the meet- 
ing of the New York State Association, 
and read in Mr. Hoey’s unavoidable ab- 
sence by James A. Swinnerton, secre- 
tary of the company, an interesting talk 
was made by A. G. Martin, United States 
manuager of the Northern of London, 
who spoke upon the “Ethics of the Busi- 
ness.” TT. E. Gallagher of Chicago, was 
expected to make an address, but was 
unable to attend. Tribute was paid the 
memory of James J. Ryan, one of the 
veteran members of the organization 
whose death occurred a short time ago. 
Solos were sung by Mrs. B, C. Chitten- 
den and Miss Ketch, while piano selec- 
tions were rendered by Mrs. F. Stoddard. 
In conclusion ‘Jock” Currie of the Au- 
tomobile, sang a number of fine old 
Scotch songs. 


Buffalo Board to Make Changes 


The Buffalo board has taken action 
to put into effect the changes in its 
practices recommended by the counsel 
of the Lockwood committee and assented 
tc by the committee of seven of the un- 
derwriters. 


Inspecting Troy, N. Y. 

Engineers of the National Board of 
Fire Underwriters are inspecting the fire 
fighting facilities of Troy, N. Y. A 
thorough inspection of that city was 
made in 1906 with supplementary visits 
by the engineers in 1914 and again in 
1915. 


Made New "England Special 


Robert L. Brown has been appointed 
special agent of the New York Under- 
writers for Maine, New Hampshire and 
Vermont, following the resignation of 
A. C. Braithwaite. Mr. Brown has been 
in the home office for several years. 





Baltimore Board Wins Fight 


BALTIMORE, MD., July 20.—It has 
been evident for some months that de- 
fective electrical wiring was a big fire 
hazard in Baltimore; that a majority of 
the fires in this city could be attributed 
to that cause. The Baltimore Board re- 
alized this fact and attempted to com- 
bat it by starting an electrical inspec- 
tion bureau. The Consolidated Gas & 
Electric Light Company also realized 
the danger of amateur wiring. For 4 
while it refused to turn on any current 
unless the wiring was approved by the 
Board in addition to the city. Then the 
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politicians stepped in and finally forced 
the Public Service Commission to issue a 
ruling forbidding the public service com- 
pany from having two inspections of the 
wiring. 

However, the Baltimore Board kept up 
the fight and last week tasted the sweets 
of victory. On Friday a committee of 
the Board conferred with Mayor Broen- 
ing, Clinton O. Richardson, president of 
the Fire Board, and J. Frank Crowther, 
inspector of buildings. The fire under- 
writers were represented at the meeting 
py John P. Lauber, president of the Cen- 
tral Fire: John H, Kenney, secretary of 
the Board, and John G, Rolker, president 
of the Conservation Association of the 
Middle Department. 

Mayor Broening promised his coopera- 
tion and in addition it was stated that 
the Gas & Electric Company would re- 
vert to its original stand and refuse to 
turn on the current without a certificate 
from the city and from the Board show- 
ing that the wiring had been inspected 
and found O. K. 





Massachusetts 1920 Losses 


BOSTON, MASS., July 19.—State Fire 
Marshal Neal of Massachusetts sub- | 
mitted his report for 1920 this week 


showing that during the year there were 
1,921 fires in Massacnusetts, which 
eaused a total loss of $12,257,037. This is 
the heaviest loss recorded for any year 
since 1897 with the exception of 1914, 
the year of the Salem conflagration, and 
1908, the year of the Chelsea fire. 

There was an increase in losses over 
the preceding year of 1919 of $1,176,110, 
while in the city of Boston there was 
shown an increase of losses of $562,311. 
The incendiary fires numbered 51, caus- 
ing a loss of $183,314. 


Start Fire Prevention Campaign 


BALTIMORE, MD., July 19.—In an at- 
tempt to check the growing yearly fire 
loss of Baltimore and Maryland, Gover- 
nor Ritchie and Mayor Browning have 
issued a joint call for a meeting Thurs- 
day at the Press Club of presidents and 
officers of all state and city industrial 
and civic organizations. At this meeting 
plans for state-wide fire prevention cam- 
paign will be mapped out. 

R. S. Mace of the Baltimore & Ohio 
Railroad has been appointed chairman 
of the committee. Mr. Mace has invited 
business men and executives of manu- 
facing plants to attend meeting. Frank- 
lin H. Wentworth, secretary of the Na- 
tional Fire Protection Association, has 
been invited to speak. 


Marine Men Oppose Changes 


Marine underwriters declare that the 
proposed amendments to the charter act 
would be ineffective in preventing pil- 


ferage from steamships and for that and | 
other reasons they opposed the suggested 


charges. 


—<—<—— 
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CHICAGO 
APPRAISAL COMPANY 


Established 1911 
W. EDWARD CARTER, President 


INTERIOR FURNISHINGS 


RESIDENCES APARTMENTS HOTELS 
and STOKE FIXTURES 


One safe and sure way to guard against 
loss is insurance in a good company, 
based on a good appraisal 


Appraisals for Probate and Internal Revenue Tax 


INSURANCE EXCHANGE BLDG. 
175 W. Jackson Boulevard, CHICAGO 











IN THE MOUNTAIN FIELD 














NEW MOUNTAIN RATE BUREAU 





Takes Over Rating Activities of Under- 
writers’ Association—Specula- 
tion as to Future 


The Mountain States Inspection 
Bureau has been formed and has taken 
over the rating and audit work hereto- 
fere conducted by the Rocky Mountain 
Underwriters’ Association. The 
main office of the bureau will be in the 
Gas & Electric Building, Denver, and 
offices will be maintained at 
Colo., Cheyenne, Wyo., and 
Albuquerque, N. M., each under the 
charge of a district inspector. 

Lee H. Simonton will be manager of 
the Inspection Bureau and Walter J. 
Kulp, assistant manager. Both of these 


men held similar positions with the 
Rocky Mountain Fire Underwriters’ 
Association and are regarded very 


highly by the entire insurance frater- 
nity. The bureau will have jurisdiction 


over fire insurance rates in the states 
of Colorado, Wyoming and New 
Mexico. 


The laws of both Colorado and Wy- 
oming now provide for the formation 
and operation of rating bureaus, re- 
quiring all insurers admitted to do 
business in the states to belong to some 
rating organization. The Underwriters’ 
Association has been the rating body, 
as well as the supervisory organization. 
Under its rules no member company 
was allowed to remain in the same 
agency with a non-affiliated company, 
but when all sorts of concerns, includ- 
ing “outlaw” stock companies, mutuals 
and reciprocals of various degrees of 
reliability were given the rates of the 
association, they automatically became 
members of it and, therefore, there 
were no non-affiliated companies. 


Woman Agent Weds 


Miss Mary M. Ryan, manager of one 
of the largest fire and casualty and 
casualty agencies in Pueblo, Colo., who 
has been in business for herself there 
for the past two years, was married re- 
cently to Harry E. Nangle, a representa- 
tive of the Bankers Life of Iowa in 
Denver. She plans to continue her in- 


surance work and Mr. Nangle will take 
territory 


charge of the Pueblo 
company. 


for his 

















TOTAL ASSETS - - 
J. A. RIGBY, President 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 


BUSINESS CONFINED TO OHIO 








$2,486,445.48 
R. SMITH, Secretary 











of Watertoron.113. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 














National Diberty 


Insurance Gampany 
of America. 


Cash Capital - - - $1 ,000,000.00 
Assets - - - - $12,071 ,029.44 Net Surplus - - - - $3,505,957.42 
Liabilities, including Capital 8,565,072.02 Surplus to Policyholders - - 4,505,957.42 


HEAD OFFICE: ‘ 709-717 Sixth Avenue, Cor. 4Ist, Street NEW YORK 








SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 


HAWKEYE FIRE 














INCORPORATED 1720 


RoyYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, 
United States Manager A iate M 


ARTHUR WALLER, 
g Assistant Manager 











WANT ADS Py inch, one time, 


me Column wide $3.75 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 




















PITTSBURG UNDERWRITERS 


2 Se Commonwealth Bldg., Pittsburgh, Pa. 


L. M. Stephens, Asst. Manager 
Underwritten by , 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,000 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 


G. R. Goodsell, Columbus, Ohi>, State Agent for Ohio 
Eliel & Loeb Company, General Agents for [Illinois and Indiana 
. P. Ray, Mgr., Indianapolis, Ind. 
Fish & Schull Madison, Wis., General Agents for Wisconsin 


" NEW AGENTS SOLICITED 
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WRITING MUCH DOG BUSINESS 


Metropolitan Live Stock Has Ap- 
pointed H. A. Utterman to Take 
Charge of This Department 


The Metropolitan Live Stock of 
Springfield, Ill., expects to write some- 
thing like $25,000 in premiums on high 
bred dogs this year. The company 
started writing dogs some months ago 
and has found the line very desirable. 
H. A. Utterman of St. Louis, the well- 
known dog and field trial judge, is in 
charge of the dog department for the 
Metropolitan and passes on all the ap- 
plications. The Metropolitan covers 
theft as well as death. For puppies 
from six months to twelve months old, 
the rate is 15 percent and from one 
year to six years the rate is 8 percent. 
The big dog business seems to come 
from the south. It is there that the 
field trials are held to test out hunting 
dogs. There are some high priced ani- 
mals down there and the owners are 
desirous to have them covered. 

The Hartford Live Stock has also 
worked up an extensive dog business. 
In fact the dog end of live stock under- 
writing will likely develop into a large 
premium producer. London Lloyds 
writes registered dogs at a lower 
premium than the stock companies, but 
does not cover theft. However, dog 
owners much prefer stock companies. 
The Metropolitan Live Stock sees a 
future in the underwriting of dogs. 


American in Kansas 


The American Live Stock of Omaha, 


Neb., has been admitted to write a gen- 
eral live stock insurance business in 
Kansas. ; 





HOW HEAT AFFECTS CLAIMS 


Live Stock Underwriters Find Little | 
Increase So Far, But Are Anxious 
for Cooler Weather 


While man is weltering from the heat 
throughout the country and every avail- 
able means of escape from the exces- 
sively hot weather is being sought, it 
may be wondered how live stock is far- 
ing. It would be presumed that live 


stock is as susceptible to heat as man is | 
and that the claims would show a great | 


increase. However, the live stock men 
deny that. There has been no marked 
increase in claims, with the possible ex- 
ception of those on hogs, which are al- 
ways more affected by heat than other 
animals. 
very satisfactorily, and, were it not for 
the reduced premium income due to re- 


Claims have been held down | 


duced values, the record of the com- | 


panies would be equal to the best. There 
is also the added advantage of the fall 
season opening. While in the past, live 
stock insurance was considered a me 
season line, that season being spring, it 
now spreads fairly well over the year 
and has an especially good run during 
the fall weeks of county fairs. This sea- 
son is practically here and promises to 
be prosperous, according to live stock 
men. 

One manager pointed out that it had 
been possible to hold down claims dur- 
ing the hot spell because live stock was 
of a completely different nature from 
man. While a man will exert himself 
to the limit, regardless of the weather, 
an animal will take weather into account 
and gauge itself accordingly. The ani- 
mal which is self-governing will not 
overexert in excessive heat. However, 


| strain. 
| effect of the dry and hot weather and 


| fall business will be open very 


he horse or any other animal which is | bus ; 
 gedencgon “ | Stock specializes on hog insurance and 


driven by man is subject to the same 


| danger from heat as the man who is 
| driving. Some cases of drivers causing 
| the death or damage to horses are often 


met, but the animal which can control 
its own actions will not be so affected. 

If the weather should continue for 
several more weeks, as it has for the 
past few, it is questionable whether the 
animals would be able to withstand the 
The pastures are feeling the 


also the animals themselves cannot 
stand the heat if it keeps up for long. 


| Stock 


Past records show that. prolonged hot | 


spells do affect claims and that may be 
expected, if rains and cool spells do not 
break into the present heat. So far, 
however, the claim men find no effect 
among live stock, except that hogs are 
showing the usual tenderness to heat 
and dryness. This can be overcome by 
the farmer to a great extent, if he will 
furnish the hogs with the necessary 
water for wallowing. 


The next few weeks offer the agent | 


an excellent opportunity to increase his 
income, for shippers of stock to county 
fairs will want protection, and the usual 
soon. 
There is a great amount of business 


fall season, with its hazards of trans- 
portation and improper care, will also 


| increase the claims, but it is not antici- 


‘Minnesota. It is 


pated that this increase will be of any 
great extent. 





Brant With the American 


C.°C. Brant, 
tary and agency supervisor of the Lion 
Bonding of Omaha, has 
agency supervisor of the American Live 
Stock of Omaha and is now ‘pushing 
strong for business. Mr. Brant demon- 
strated his capability as a field organizer 
and has taken hold of his new position 
with great confidence. The American 
Live Stock recently entered Kansas and 
enjoying a steady 


growth in business. The American Live 


this is the season for writing commer- 
cial hog business. 





Report on the Continental 


The Iowa department has made an 
examination of the Continental Live 
of Sioux City, Ia. As of June 1, 
its assets are $129,719; capital, $105,500; 
net surplus, $4,208. Premiums for the 
first five months, $7,435; losses, $1,878 
total income, $29,875; total disburse- 
ments, $44,680. 





National Association to Meet 


The National Association of Live Stock 
Underwriters will hold its next meeting at 
Madison, Wis., starting July 25. The Wis- 
econsin Live Stock of Madison is not a mem- 
ber of the association, but has been invited 
to send a representative. Undoubtedly Gen- 
eral Manager E. N. McGee will be present. 





Metropolitan in Ohio 


The Metropolitan Live Stock of Spring- 
field, Ill, has just been licensed in Ohio. 
General Manager M. T. Jamison will 
promptly appoint a state agent and the 
state will be divided up into districts in 
charge of district agents. Ohio has always 
been regarded as a good live stock state. 
The Metropolitan is getting a fine business 


| from O. E. Mendenhall, of High Point, N.C., 
| open and the alert agent can get it. The | 


who is general agent for North and South 
Carolina. Mr. Mendenhall was formerly 
manager of the Southern Live Stock which 
went out of business and then he took the 


| general agency of the Capital Live Stock 


of Topeka, which retired from the live stock 


| field some time ago. 


who was formerly secre- | 


been chosen | 





Takes Over Live Stock Business 


Marshall T. Jamison, general manager of 
the Metropolitan Live Stock of Springfield, 
Ill, was in Grand Rapids, Mich., last week 
and arranged to take over the live stock 
business of the Peninsular Casualty of that 
city. The Peninsular Casualty was origin- 
ally the Michigan Live Stock of Saginaw. 
It built up a comfortable business, which 
has always proved profitable. The Penin- 
sular Casualty, however, desired to get out 
of the live stock business entirely. 
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CASUALTY AND SURETY SECTION 


SHIFT IN AUTO CLAIMS 
CAUSES COMPETITION 


| MORE FOR PROPERTY DAMAGE 


ig Rush for the Owners in Illi- | 
Big | Increase Is Seen as Result of Dropping 


nois Owing to the 
New Law 


SAY REBATES ARE MADE. 
| quarters that automobile property dam- 
| age rates are rapidly approaching the 


sions Should Be Reduced In Order 
To Reduce Cost 


Following the 
the Illinois legislature: requiring taxi- 
cabs to furnish a $10,000 
$10,000 liability policy to guarantee the 


passage of the law by | The casualty companies are, of course, 


| it will only 
| property 


bond or a/| 


public against damage, there has been | 


a mighty scramble for taxicab busi- 


ness in Chicago and throughout the | 


state. The public liability rate on a 
taxicah is $360. This, undoubtedly, 
will drive some of the taxicab owners 
out of existence. The Yellow Cab 








of Collision Coverage, Due 
to Rate Raise 





Complaint has been heard from many 


Gitarst Offices Believe That Commis. | pratt into which collision rates fell 


The rates are now said to 
be insufficient to be self-supporting and 
claims are increasing at such a rate that 
be a short time until the 
damage business will again 
have the companies on the 120 basis. 


the hardest hit. 

It is believed that the reversal of the 
claim situation is the result of the 
change in collision rates. The increase 
in rates and adoption of the various de- 
ductible clauses made collision insur- 
ance prohibitive to many and even those 
who could pay the rate began to drop 
collision coverage. Not to be deprived 
of payment in case of accident, the mo- 


| torists soon took their payments from 


Company in Chicago now carries pub- | 


lic liability insurance in the Associated 
Companies through the Hartford Ac- 
cident. There has been a big scramble 
for the Checker Taxicab line in that 
cit. Brokers have been 
one another in the effort to close it. It 
is charged that very high rebates have 
been promised in the case. 
Sends for Governing Committee 

The Casualty Underwriters Associa- 

tion of Chicago has taken cognizance 


of the taxicab situation and “has re- 
quested the governing committee of 


| to have such a condition exist; 


vying with | 


; in 


the Associated Companies to visit Chi- | 


cago and look 
executive 


into the matter. 
committee of the Casualty 


The | 


Underwriters Association believes that | and yet he will collect for any accident. 


public interest demands that the com- 
panies furnish this insurance at the 
lowest possible rate that can be made 
with safety. 


inasmuch as the insurance is compul- | 
sory. General agents take the position | 


that 174 per cent commission is too 
high to pay for this business where it 
is not created but has to be taken. A 
federal law was passed in Connecticut 


a few years ago when the commis- | 


sion was cut to 5 percent. 


In the pres- | 


ent instance no agent or broker has | 


exerted himself in originating or de- 
veloping this business. It 
upon the owners by statute. 


| sary. 
is forced | i 


Undoubt- | 


edly the public will rebel at an acquisi- | 


tion cost of 25 percent on this business, 
as that is the ruling general agents’ 
commission. It is understood that con- 


cessions had to be made when the Yel- | 


low Cab line was placed in the way of 
commissions 
Was not charged. 


Reciprocals May Get a Few 


It is stated that the Motor Car In- 
demnity Exchange of Chicago has cap- 
tured one of the taxicab lines. 
not thought, however, that the mutuals 
and reciprocals will get much of this 

(CONTINUED ON PAGE 36) 


and that the full amount | 


the property damage clause. 


Claim Situation Reversed 


Many say that it would be impossible 
i that if 
the accident calls for a payment under 
the collision policy, the property dam- 
age clause could not be used. How- 
ever, the records disprove this. One 
company, whose collision claims ran 
the ratio of three to one as com- 
pared with property damage before the 
rate revision, has experienced a re- 
versal of conditions, property damage 
claims now running twice the volume 
of collision claims. That is only one 
case, but the majority of casualty com- 
panies are said to be in the same con- 
cition. The motorist will not be satis- 
fied with paying the large collision rate, 


The recent rate revision has driven the 
claim ‘burden to the property damage 


| account and it is very probable the con- 
It should be secured at | 


a minimum commission and expense | f 


dition will become worse as time passes, 
or the new rates have not been in 
effect very long. 


Rate Increase Predicted 


The majority of the casualty men be- 
lieve that an increase in property dam- 
age rates will have to be made. Some 
say that they should be put on the same 
basis as collision rates. Some even 
think a deductible clause will be neces- 
The automobile situation has 
been serious the last year and the con- 
ditions surrounding falling prices will 
make the fire and theft record no bet- 
ter. Collision experience is still un- 
satisfactory and property damage must 
pay for itself. The present rates are 
not doing this, according to several 
claim men, and a good-sized increase 
is believed the only solution. While 


| the property damage claims have been 


It is | 


| to write 


increasing, the collision premiums have 
been falling off, so that the automobile 
experience, if all classes are averaged, 
is growing worse. 


The Zurich General has been admitted 
accident, health, surety, cas- 


ualty and compensation lines in Kansas. 
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DOUBT AS TO POLICY 


ISSUE OVER THE RESERVES 





Companies Are Still Seeking Data to 
Guide Them in Their Course 
in Future 





NEW. YORK, July 19.—There is no 
basis in fact for the report that, dis- 
satisfied with the action taken by the | 
Bureau of Personal Accident & Health | 
Underwriters at its recent meeting, in) 
endorsing non-cancellable disability in- | 
surance and in adopting a schedule o f | 











rates and reserves therefor, the ie 
tinental Casualty of Chicago would | 
withdraw from the organization. There | 
is no subject of greater concern to the 
casualty underwriter today than that oi 
non-cancellable contracts. The matter 
is being studied from its every angle, 
underwriters and actuaries pushing their 
inquiries to the utmost in an endeavor 
to discover “what is truth” insofar as 
this phase of the business is concerned. 





Seught British Experience 


Without adequate experience of their | 
own to guide them, the American un- 
derwriters sought information from the 
British offices. While this proved of a 
certain value in indicating tendencies, 
it was not of great worth because of 


differing conditions in the two coun- 
tries. The table of rates proposed by 


the committee named to deal with the 
subject, while adopted by a majority 
of the bureau members was unaccepta- | 
ble to the minority offices which sought | 
to have other figures substituted. The | 
adoption of the committee’s report by | 
no means obligates any membership | 
company to its use. Each is free to ac- | 
cept it or to refuse to follow the con- | 
clusions as they will. The report is | 
informative. Its chief value lies in the 
stimulus it affords for further investi- 
gation and as a proper basis to work 
from. That its findings will be changed 
in the light of future experience is taken 
for granted, but at léast it is a start in 
the right direction. 





Question of Reserves 


Opposition to the issuance of non- 
cancellable policies arises chiefly from 
the reserves necessary to put up with 
which to meet claims; reserves so 
heavy as to seriously eat into the sur- 
plus accounts of offices unless these be 
exceptionally large. To meet this legiti- 
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SURETY LINE IS GOING 
STRONG IN MILWAUKEE 





Business Depression More Hypo- 
thetical Than Real, Under- 
writers There Say 


ROAD BONDS BIG FACTOR 


Revival in Fidelity Bond Business Also 
Adds to the General Feeling of 
Optimism 


MILWAUKEE, WIS., July 19.—"A 
canvass of the members of the Surety 
Underwriters’ Association of Milwau- 
kee would indicate that the so-called 
business depression is at this time more 
hypothetical than actual,” said Emil H. 


| Halkey of the Maryland Casualty, sec- 
| retary of the association, 


in discussing 
the surety bond business in Milwaukee, 
and also the state of Wisconsin. 

A revival in the fidelity bond busi- 
ness, although no special drive is being 
made by any of the surety company 
representatives in Milwaukee, has been 
experienced and this, as much as any 
other recent development, leads the un- 
derwriters here to assume an optimistic 
attitude as to general business condi- 
tions, which of course always reflect 
themselves in the surety business. 


Write Fidelity Bonds Any Time 


According to Milwaukee underwrit- 
ers, the fidelity bond busines s produces 
best for the man who is “Johnny at the 
rat hole all the time,” instead of the 
man or representative or manager who 
makes a drive now and then to round 
up this class. Taking all the prospects 
as a whole, there is never a special sea- 
son for fidelity bonds, they assert. One 
kind of manufacturing or selling or 
other enterprise may be in the market 
at one period, and another at a slightly 
later period, and so it goes, all through 
the months and year. The big item, 
they state, is to cultivate prospects per- 
sistently and constantly. Many manu- 
facturers, for example, who use fidelity 
bonds, have since the war entirely 
changed their sales periods, or the 
times of their selling campaigns, and 
this must be taken into consideration 





mate objection __to unknown and 
unknowable liability, it has been 
suggested that companies continue 


issuing their present forms 
icy, where the indemnity is for fixed | 
periods, but make the contracts non- 
cancellable, thus granting to the assured 
what he seeks, i. e., a policy that will 
not be terminated at a time when he 
feels he needs the indemnity most. As 
an offset to the contention that men 
beyond 50 years of age are not so spry 
in dodging danger as are those of 
younger years it is offered that the 
older men are far more careful in going 
about and will not take the risks so 
freely accepted by their young brethren. 

“The call is insistently for non-can- 
cellable accident and health insurance,” 
said a well known underwriter of this 
city, “and the companies that hope to 

(CONTINUED ON PAGE 42 


of pol- 


in developing more and new business in 
the fidelity line. 
Whereas a food manufacturer would 
put out several hundred bonded _spe- 
cialty salesmen in April in ordinary 
years, he may have changed his period 
to an earlier, or a much later one. 
| 


Many Seasonable Features 


In many respects, however, the Mil- 
waukee surety men assert the surety 
bond business continues its seasonable 
features. Depository bonds are of 
course a big item in December of every 
year. It is then that in Wisconsin, and 
most other states, the various forms 
eer divisions of governments and pub- 
lic affairs decide on the banks that are 
to carry deposits, the amounts, etc. In 
this connection, the Milwaukee surety 
underwriters were successful in getting 
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the state legislature this year to give 
full permission to municipalities, coun- 
ties and the state to pay the full cur- 
rent rate of premium on bonds covering 
Officials, etc. 

April to July of this year were fruit- 
ful months for the Wisconsin under- 
writers in connection with road con- 
tract work, of which a very large 
amount was let. 

Mr. Halkey, further discussing the 
status of the business at this time, and 
the possibilities, as one of the leaders 
of the Milwaukee association, said: 

Events of the last few months, and 
particularly May and June, have done 
much to re-establish confidence. By rea- 
son of renewed activity in various manu- 
facturing lines, automobiles and build- 
ings, a stimulus is applied which will 
benefit business generally, just as 
sharply falling prices last year, in some 
lines of business, affected numerous 
others. 

A canvass of the 
Surety Underwriters’ 
waukee would 
called business 
ical 


members of the 
Association of Mil- 
indicate that the 
depression is hypothet- 
rather than actual. 


Contract Bonds Save Day 


Contract bonds generally have proven 
the boon of surety underwriters and 
rightfully should be so, in consideration 
of Wisconsin’s rank with other states on 
road building contracts, Wisconsin leads 
all other states in the Union in yardage 
of concrete roads, streets and alleys for 
which contracts were awarded during 
the first three months of 1921. 

New Wisconsin roads require 1,182,064 
Square yards of concrete; its streets, 
154,682, and its alleys, 76,202; a total of 
141 miles of average road width. New 
York, ranking second, awarded contracts 
for 1,170,328 square yards, 35,470 of 
Streets and 1,590 of alleys, or a total of 
120 miles. Illinois, Wisconsin’s neigh- 
boring state, contracted for the letting 
of only 13 miles. Michigan for 30 miles, 
Indiana for 58 miles, Ohio for 39, Iowa 
for 40 and Minnesota for two miles. 

Considerable contract work which on 
account of the increased cost of material 
and labor was 





| 
| over the 


so- | 


UPHOLDS THE NEW LAW 


ANALYZES RECIPROCAL ACT 


Attorney Declares That the Illinois 
Measure Is a Step Forward and 
Answers Some Criticisms 





One of the attorneys who has looked 
new reciprocal bill that has 
become a law in Illinois, declares that 
the attorney who analyzed the bill in 
Tue NATIONAL UNDERWRITER of July 14 
is not correct in many of his conclu- 
sions. This attorney says that the law 
gives the Illinois department authority 
to examine domestic reciprocals and 
that is all the department desires. Un- 
der the old law it was not authorized to 
make any investigations or examina- 


|tions. The department examines IIli- 
|nois companies, both stock and mu- 
tuals, and takes examinations of com- 


| reserve 


postponed last year, is 

now being pushed with alacrity. 
Reports of Milwaukee Agencies 
William Wolff, the local manager of | 
the Fidelity & Deposit, reports an in- | 


crease in premium income for the first 


five months of this year, of 39 percent 


over the premium income for the corre- | 


sponding months of last year. 


This ex- | 


cellent increase is shown principally on | 


contract business. 

J. M. Egerman, representing the 
Massachusetts Bonding, asserts that the 
most noticeable comparative increase 


shown in the bonding line is that of the | 


fidelity class. 


The Gaedke-Miller agency general 
agents for the Maryland in Wisconsin. 
shows a general increase in its surety 


premium income. The increase in surety 
premiums in June of this year alone is 
80 per cent over the corresponding month 
of 1920. The general increase for the 
first half of 1921 is materially attribu- 
table to the increased volume of contract 
business obtainable. 

If present indications can be taken as 
a criterion, the remainder of the year 
will continue to prove remunerative 
bond men in Wisconsin. 
unusually prolific one for 
bonds of any and all kinds, with contract 
bonds leading the band wagon at this 
time of the year. 


Will Sell “Safety Policy” 


ST. LOUIS, MO., Juiy 19.—Thirty 
surance agents representing “old-line” 
or stock companies met at a luncheon 
last week .to devise means of cooperat- 
ing with the Mississippi Valley 
of the National Safety Council. 
agreed to issue to every 
liability insurance a “safety policy,” 
which will be sold for $1, the money 
going to the Safety Council for the pur- 
pose of carrying on its safety campaign. 
By this method the council expects 
obtain $10,000. 


in- 


division 
It was 
purchaser of 


to 


“While the insured will find the safety 


policy of no monetary value,” said H. R. 
Northrup. chairman of the St. Louis 
branch of the National Workmen’s Com- 
pensation Bureau, “the individual motor- 
ist will find it of value in that he will 
be put in closer touch with the safety 
movement.” 

Agents of reciprocals and mutual com- 
panies are expected to approve the 
“safety policy.” A meeting for the pur- 
pose of discussing it will be held by 
these agents next week, 


to | 
The field is an | 
the writing of | 


panies of other states as made by the 
insurance departments of those states. 
This is in accordance with an agree- 
ment made by the National Convention 
of Insurance Commissioners to protect 
companies from so many examinations. 


Reserve Requirements 


Commenting further, this attorney 
says that the funds of Illinois recipro- 
cals are required to be kept in Illinois 
where the principal office of the ex- 
change is located. He declares that the 
requirements are not weak. The 
provision of Section 7 with reference 
to reserves, he declares, is practically 
the same in all states where there are 
reciprocal laws with the exception of 
Wisconsin, which requires the reserve 
to be figured before the expense of the 
attorney-in-fact is deducted. The IIli- 
nois law requires the reciprocal to show 
a surplus of $25,000 in addition to the 
reserve and unpaid losses. Commenting 
further, he said: 

Divisions to Be Kept Apart 

A glaring misstatement of fact appears 
in this article, which says, ‘““‘Workmen’s 
compensation, accident and health, lia- 
bility, automobile, fire, lighining, hail, 
in fact all fire and casualty lines may be 
written or mixed up as the exchange 
may see fit.” Anyone by 
bill can see that only certain lines are 
permitted to be done. 
division; workmen’s 
automobile, 


compensation 


another division, and plate 


glass, a third division. The statement, 
“All fire and casualty lines may be 
mixed up,” is another error, as the bill 


specifically provides that a fire exchange 
can only write fire lines, while a cas- 
ualty exchange is confined to such 
casualty lines as are permitted in the 
bill, and even where more than one line 
of casualty business is written a separa- 
tion of the business is required just the 


same as applies to a stock or mutual 
| company. 

Another misstatement is the follow- 
ing: “The power of attorney is not 
subject to the approval of the director 
of trade and commerce or any other 
state authority.” The power of attorney 
must be approved by the director of 





trade and commerce before preliminary 
certificate is issued to the attorney-in- 
fact and the director of trade and com- 
merce in his discretion passes on what 
percent the attorney-iu-fact is entitled 
to receive from the subscribers’ fund. 
Service of Process 

Your informant further misquotes the 
provisions of the bill with reference to 
service of process. Section 14 of the act 


specifically provides how service of 
process may be procured by serving 
summons either on the attorney-in-fact 


or the director of trade and 
which is service of process upon all of 
the subscribers at the exchange. This 
section was put in the bill for the sole 
purpose of protecting anyone who de- 
sired to file a suit against an exchange 
so that he would not be required to sue 
each individual subscriber separately. 
It is very evident that this section of the 
law not what your informant would 
desire. 

He further 


commerce 


is 


says that the new law will 
work no hardship on the weak recip- 
roecals and will make practically no 
change in the method of interinsurance 
exchanges, There are now 54 automobile 
exchanges licensed by the Illinois de- 
partment. It is very evident to anyone 





BEAUTY INSURANCE UP 


SEEK NEW LINE; NO TAKERS 





Beauty Shops and Similar Concerns 
Want Liability Cover, But the 
Companies Say “No” 





A new class of liability coverage 
which might be listed as “beauty in- 
surance” has been written in two or 
three cases recently and appears to 
be greatly demand. The class re- 
ferred to that written on beauty 
shops, barber shops and such places 
where there is danger of malpractice of 
professionals or accidents from imple- 
ments, the policy indemnifying the 
manager from liability to patrons who 
may have incurred any injuries. There 
has long been the ordinary public lia- 
bility policy, covering accidents from 
any source other than professional mal- 
practice, but, as in the case of surgeons’ 
and physicians’ indemnity, a call has de- 
veloped for this additional coverage. 
Fingers may be cut, scalps burned or 
infected or a thousand other mishaps 
occur, and the manager held for an 


in 


is 


| amount that would be ruinous. The per- 
| sonal injury liability policy would be a 


reading this | 


That is, fire, one | 
and | 








wonderful protection. 


Not Good Line for Companies 


However, what is a good protection 
and what the companies will write are 
two distinct questions. No one can be 
found to underwrite such a form of 
indemnity. As mentioned, two or three 
cases have been covered, but these were 
on national chains of shops, one of them 
being a system with a shop in the ma- 
jority of cities in practically every state. 
Under such conditions the underwriters 
believed that the total of premiums and 
the extensiveness of the shops covered 
would suffice to give a profit. The ex- 
perience to date has not been unsatis- 
factory, although the claims have been 
numerous and emphasize the impossi- 
bility of writing individual shops, but 
the underwriters are positive on_the 
auestion of extending the practice. They 
want no more of the business and do 
not care to be advertised as handling it 
unless another national system be 
found. 

Many Claims Filed 


The benefit from writing such a pol- 
icy comes directly from the possibility 
of writing all other classes of coverage. 
The same company that w rites the new 
policy also writes the public liability 
and all other policies and the total 
premium income is large enough to 
meet considerable trouble in the form 
of claims. There is a surprisingly large 


| number of such claims and there would 


be a great increase if the public realized 
the possibilities. The insurance policy 
to cover is beneficial to the manager as 
far as removing liability, but it has a 
danger in the form of carelessness on 
the part of the professionals. If the 
employes know that they are fully pro- 
tected from liability they are apt to 
become careless. Malpractice is encour- 
aged, according to many underwriters. 
However, as only one or two companies 
write such a policy, and they only con- 
sider national systems, the agent who 
has inquiries from the individual shop 
cannot hope to — a policy. 





familiar with the situation that at least 
26 of these exchanges will be compelled 
to retire from business before Jan. 1. 
I do not believe that any recoprocal law 
could be prepared that would be satis- 


factory to your informant unless the 
title of the same read as follows: “An 
act to prevent the operation of recip- 


rocal exchanges in the state of Illinois.” 


Casualty Notes 


A. J. Norton, formerly with the Deuch- 
ler & Talbert agency, St. Louis, has gone 
to Hartford, Conn., with the U. S. F. & G. 

Loftus T. Jones and Priscilla I. Pat- 
ton have been appointed new _ special 


agents by Manager Lockridge of the At- 
lanta branch office, 


Aetna Life. 


TAXICAB BUSINESS 
CAUSES COMPETITIOX 


(CONTINUED FROM PAGE 35) 


«= 
business as it is very hazardous and re. 
quires a large amount of service. Even 
the stock companies outside of the As. 
sociated Companies are not eager to 
write taxicabs. The large fleets will be 
written in some company belonging ty 
the Associated Companies, which yj 
act as the service company. 

Adopts the Chicago Plan 


The National Association of Taxica) 
Owners has been meeting in Chicago 
and adopted the so-called Chicago plan, 
it being an ordinance recently Passed 









by the Chicago city council regulating 
taxicabs, their rates, use of 
parking, etc. There is also a provision 
for a $10,000 liability insurance policy, 
It was the opinion of the National as. 
sociation that the taxicab owner 
should take a forward glance and adopt 
such legislation before it is forced up. 
on them. Therefore, it would seem 
that in time all taxicabs will be re. 
quired to put up $10,000 insurance, 
The public has been demanding pro. 
tection. A big majority of the public 
taxicabs are irresponsible financially, 
They injure a number of people, cause 
considerable property damage, but 
nothing can be recovered from them, 
The owners are judgment proof. The 
public seems, therefore, at the mercy 
of these public cabs. With a $10,000 
insurance policy back of them, the pub. 
lic will have some recourse. The cas. 
ualty companies undoubtedly will have 
to recognize the situation and adopt 
rules, rates and practices governing the 
writing of taxicab business as it will 
now be a big feature. The Yellow Cab 
and the Checker are the two big fleets 
in Chicago but there are a number of 
minor fleets such as the Hotel LaSalle, 
Standard, Diamond, Blue, etc., fhat are 
being solicited. There are also numer- 
ous one-man cabs. 


Nation-Wide Movement Developing 


The movement towards a_ nation- 
wide liability requirement is rapidly de- 
veloping. The delegates to the con- 
vention of the National Association of 
Taxicab Owners voted to adopt the 
program as universal and to make é- 
forts to have every city council pass 
similar legislation. The Milwaukee 
owners have already expressed then- 
selves and said that they would pre- 
sent the matter to the council soon. 
They believe that it will strengthen 
the business and create a greater pub- 
lic confidence as well as drive out the 
undesirable operators. 

At the convention, while comment- 
ing on the high cost of taxicab insur- 
ance, it was suggested that an inter- 
insurance scheme be worked out tor 
the Association members, although not 
unless reduced rates from stock com- 
panies are not forthcoming. It is pos- 
sible that a national interinsurance ex- 
change, similar to those in several 
other branches of business, might be 
organized, although the fate of such an 
organization is doubtful in the minds 
of insurance men. 


Enters Water Damage Field 


The United States Fidelity & Guaranty 
is now preparing to write water damage 
insurance, Heretofore this line has only 
been written by the Aetna Casualty and 
the Maryland Casualty. ‘he water dam- 

age policy protects the assured’s prop- 
erty for damage on account of plumb- 
ing, heating system, root and spout, win- 
dows, skylights, overflowing of sewers, 
ete. The North British & Mercantile and 
its allied companies have also taken UP 
this line. A water d=mage conference 
has been formed and will meet during 
the same time as the Sprinkler Leakage 
Conference. A uniform policy has beet 
prepared. D. G. Stone of the Aetna Cas- 

ualty is president of the new conference, 
W. L. Francis of the Maryland Casualty 
is vice-president, Walter G. Kayser of 
the North British is secretary and 
Charles Thayer of the United States Fi- 





delity & Guaranty is treasurer. 
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The Casualty’Special Agent 


TueE casualty special agent is today the 
pioneer of insurance. There are all kinds 
of men posing as special agents of cas- 
ualty companies, but the man who really 
flls the job has his hands full. In the 
first place casualty insurance is such a 
new line that most agents need more or 
less coaching. Most any one of the 
casualty lines is a more difficult prob- 
lem from the standpoint of the under- 
writer than fire insurance. The efforts 
of the average country local agent 
in casualty insurance are more or less 
sporadic. He needs to be constantly 
stimulated and educated. The home 
office is usually absorbed by the under- 
writing problems that are constantly 
coming up and has not the time nor can 
it afford for the premiums involved to give 
full educational and instructive service to 
a local agent for the sake of a few poli- 
cies a year. The public is more or less 
unsold as yet on some of the casualty 
lines so that the poorly educated agent 
has to deal with a still more poorly edu- 
cated clientele. 

The big burden falls upon a casualty 


special agent who has a proper concep- 
tion of his duty. If he has the general 
casualty lines he is supposed to be well 
equipped and posted on some forty or 
hfty different kinds of indemnity, each 
branch sub-divided into various other 
classes, all having important distinctions 
and differences. To take his territory 
seriously he must actually go out and so- 
licit with many of his agents, to get them 
properly interested and trained. This is 
something which special agents in other 
lines do not do as a rule. The local agents 
for casualty insurance do not have the 
benefit of local boards or state associa- 
tions or other means of inter-communica- 
tion and help. The special agents them- 
selves do not have the contact with one 
another which the fire specials do. It 
would not be a bad idea if the casualty 
specials in each state were to form a state 
organization and meet every month for a 
day at some central point and get the 
benefit of mutual education and help. 
They would find that by this means 
they would gain much help in_ their 
business by working together. 


Danger of Movement Seen 


INSURANCE men are using effectively 
especially with the coal operators who 
carry mutual and reciprocal insurance the 
movement on part of the Farm Bureau 
FEDERATION to supply farmers in Minne- 
sota, Wisconsin, Iowa, Illinois, Ohio, In- 
diana, Michigan and West Virginia with 
60,000 carloads of coal this fall if the 
farm pooling plan goes through. At the 
recent conference in Chicago of repre- 
sentatives of the state farm bureaus the 
members were shown how they could 
save $2 a ton or $6,000,000 for the farm- 
ers in the coal belt by purchasing coal 


on the co-operative plan from the farm 
bureaus. It was presented by J. B. Mc- 
LAUGHLIN, secretary of the WESTERN 
Farm Bureau FeperatTion. Mr. Mc- 
LAUGHLIN said that a service organiza- 
tion could be established whereby money 
could be saved by having coal furnished 
this way instead of purchasing from coal 
dealers. 

Insurance men, therefore, see in this 
movement a trend toward the mutual 
plan being applied to various lines of 
business and .point out the danger of 
encouraging it further in insurance. 


Higher Limits Necessary 


MorE and more the tendency of 
brokers and agents is to sell higher 
limits for compensation and liability in- 
surance. Recently a judgment was 
granted by a jury in a district court in 
Oklahoma against a Texas company for 
$75,000 on account of accidental death 


of an employe. Courts and juries are 
awarding much higher verdicts. Auto- 
mobile owners and those carrying pub- 
lic liability insurance should realize the 
fact that they are not sufficiently pro- 
tected under the old limits. The time is 
ripe for a new appeal to policyholders. 








|__ PERSONAL GLIMPSES OF CASUALTY MEN a 











Milo Hunt, in charge of the experi- 
ence division, accident department. 
Aetna Life, celebrated his 25th anni- 
versary with the company July 15. His 
Working associates presented him with 
a table lamp and a bouquet of 25 roses. 
The presentation was made by Francis 
Bill of the accident reinsurance division. 
Mr. Hunt has been associated with the 
accident department during the entire 
Period. He is a well known golfer and 
also active in Aetna Life Club activities. 

Joy Lichtenstein, manager at San 
Francisco of the Hartford Accident & 
Indemnity, has returned from a trip to 
the Hawaiian Islands, where he took the 
Opportunity of combining important 
usiness regarding compensation insur- 
ance with all the wonderful facilities for 
4 vacation which the islands offer. 


W. A. Orr, secretary of the Lincoln 








Mutual Casualty, who becomes secre- 
tary of the new stock company, the 
Lincoln Casualty of Springfield, Ill, 
which will take over the Lincoln Mu- 
tual, is one of the best known insur- 
ance men in his section. He organized 
the Inter-Ocean Casualty. formerly of 
Springfield, Ill. and now of Cincinnati. 
Mr. Orr later organized the Lincoln 
Mutual Casualty of Springfield. He 
will be general manager of the stock 
company. He has had a long experi- 
ence in the insurauce field. 
company has taken offices in the First 
National Bank building in Springfieid. 
Vice-President and Treasurer C. P. 
Summers of the Lincoln Casualty for 
a number of years has been connected 
with the John Bressmer Company of 
Springfield. He is one of the leading 
business men of the city and wii! be the 
financial manager of the Lincoln Casu- 
alty. 


The new | 





PROGRAM FOR THE FIRST DAY 


President Sanders of Health & Accident 
Conference Announces Schedule 
for the Initial Proceedings 


President W. R. Sanders of the Health 
& Accident Underwriters Conference 
has announced the tentative program 
for the first day of the mid-summer 
meeting at French Lick Springs, Aug. 
29. The program for the next two days 
has not been completed. The men’s 
golf tournament will take place on the 
afternoon of Aug. 30. The first day’s 
program is as follows: 

9:30 A. M.—Business Meeting of.Mu- 
tual Section—Ernest W. Brown, First 
vice-president, presiding, 

10:30 A. M—Called to Order—President 
William R. Sanders, presiding. 

Roll Call. 

Report of Credentials Committee—G. 
S. Galloway, Chairman. 

Reading of Minutes—E. C, Budlong, 
Secretary. 

Address of President. 

Report of Executive Committee— 
Isaac Miller Hamilton, Chairman. 

Report of Treasurer—C, H. Braekett, 
treasurer. 

Report of Auditing Committee—James 
J. Barnsdall, chairman. 

Report of Manual Committee—F. C. 
Crittenden, official printer. 

Report of Grievance Committee—W. 
W. Powell, chairman. 

Report of Membership Committee—W. 
G. Alpaugh, Chairman. 

Report of Entertainment Committee— 
Bayard P. Holmes, chairman, 

Report of Co-operation Committee—C, 
E. F. Peterson. 

Report of Committee on Legislation 
and Taxation—C. H. Boyer, chairman. 

2 P. M.—Plans and Purposes of the 
Bureau of Statistics—W. W. Dark, sec- 
retary, Business Men’s Indemnity. 

General Discussion. 

Insurance Business in 1921—A. E. For- 
rest, vice-president, North American Ac- 
cident. 


Standard Accident’s Convention Plans 


DETROIT, MICH., July 20—The Stand- 
ard Accident will hold a “house-warm- 
ing convention” for its agents on July 
20-22 to celebrate the opening of the 
company’s new office building at 640 
Temple avenue. About 250 of the lead- 
ing producers of the company will be 
present at the meeting. The company’s 
new home office structure, which faces 
Cass Park, was erected at a cost of $1,- 
500,000. Preparations for the conven- 
tion have been completed, and include a 
number of very novel and new methods 
of entertainment and instruction. The 
sessions will be a combination of busi- 
ness and pleasure, with pleasure and a 
get-acquainted campaign predominat- 
ing. During the convention more than 
1,500 feet of motion picture film, which 
has been prepared under the direction of 
the Standard Accident, will be exhibited. 
The program of entertainment will in- 
clude boat rides, golf tournaments, a 
baseball game and other outdoor sports. 
All business sessions will be held in the 
company’s assembly hall, which is part 
of the new home office equipment. Each 
morning of the three days of the session 
a newspaper will be issued carrying the 
important news of the day, as well as 
many matters of general interest. This 
little sheet will be a special edition of 
the Standard Service Monthly, which is 
the company’s official house organ. 


Negro Company Being Organized 


The Supreme Life & Casualty at 
Columbus, O., is being organized with a 
capital of $100,000 to specialize on in- 
suring negroes. 


Pacific Mutual’s New Policy 


Agents of the Pacific Mutual have been 
notified by the home office that a new 
form of noncancellable health and acci- 
dent policy will be issued about the 
middle of August. The new policy will 
be on a new premium schedule, gradu- 
ated by age, instead of on the present 
basis of one premium, The monthly 
indemnity limit will be $500 and the 
principal sum limit $15,000. There will 
be a new age limit, the insurance to 





| 
| 
| 





cease at age 60 and applicants to be 
received to age 55. 

This change is in line with the recent 
uniform policy scheme adopted by the 
nonecancellable underwriters and makes 
a marked change in the Pacific Mutual 
policy. At present, and until Aug. 15, 
the agent can take applications to age 
64 for $1,000 a month and $2,500 death 
indemnity. This limit is now being 
written only by the Pacific Mutual. 


Opens Group H. & A. Department 


The Inter Ocean Casualty of Cincin- 
nati has established a health and acci- 
dent group insurance department, which 
will have headquarters at Nashville, 
Tenn., and which will be in charge of 
the Commercial Casualty Insurance 
Agency Co., an incorporated company 
with $25,000 capital stock. F. B. Curry, 
who built up a good group insurance 
business for the Davis-Bradford Com- 
pany of Nashville, representing the Lon- 
don Guarantee & Accident, is the man- 
ager of the new agency, which expects 
to extend its business gradually into a 
number of states. It has already opened 
a branch at Memphis. 


Decisions Favor Companies 


The Indiana supreme court has rendered 
two decisions in accident suits. One suit 
against the Great Eastern Casualty was 
to recover for death caused while crossing 
railroad tracks on a highway. The policy. 
among other things, covered accidents 
when insured is struck by a moving ve- 
hicle on a highway, including bicycles and 
some others. It contained no specific pro- 
vision for coverage when insured is killed 
by a train while on the track at a highway 
crossing, but excluded injuries when on the 
right-of-way or bridge of a railroad ‘“ex- 
cept while crossing at a public highway.” 
The court holds there is no contract for 
protection from a railroad train at a high- 
way crossing when the policy provides 
against any liability for any injury not 
named, and that the fact that the policy 
excepts injuries while crossing a railroad 
on a highway from the specifie exceptions 
from liability for injuries by trains is not 
sufficient to make the company liable. 

In a case against the Midland Casualty 
the suit was to recover for death caused by 
being struck by an automobile. The policy 
insured against violent accidents ‘while 
walking on a public highway by being 
knocked down, struck, run over or injured 
by actual contact,’ ete. The complaint 
failed to allege that decedent was upon a 
public highway and the high court says 
the demurrer to the complaint was right- 
fully sustained by the trial court, as the 
place of the injury was one of the condi- 
tions of liability. 


Would Change Texas Deposit Law 


AUSTIN, TEX., July 19.—On the open- 
ing of the Texas legislature in special 
session this week George Sealy of Gal- 
veston, vice-president and secretary of 
the American Indemnity, addressed a 
letter to Governor Neff urging the ex- 
ecutive to submit to this session the 
matter of amending the insurance laws 
so as to overcome the decision of the 
Texas supreme court in the case of 
Walker vs. Perue, wherein it was held 
that the $50,000 deposit of outside casu- 
alty companies required by the Texas 
statutes is for the exclusive protection 
of Texas policyholders and not for gen- 
eral protection. Governor Neff may ten- 
der the matter to the special session 
within the next few days and if he does 
bills are in readiness for introduction. 


In his letter to the governor Mr. 
Sealy makes a_ strong plea for the 
amendment advising that if it is not 


accomplished the 33 states in which the 
company operates may invoke retaliat- 
ory measures, as has already been done 
in Missouri and New Jersey, and thereby 
force the company out of business. If 
even 30 states should retaliate the ag- 
gregate deposit would be at _ least 
$1,500,000. 


New Amsterdam’s Dividend 


The directors of the New Amsterdam 
Casualty declared a quarterly dividend 
of 4% percent last week, thus placing 
the company on an 18 percent annual 
dividend basis. It has been paying 15 
percent a year. The volume of business 
has grown to a larger proportions and 
its interest earnings now justify the 
higher dividend rate. 
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Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


We are well equipped to serve Agents of the 
Mississippi Valley—Correspondence Solicited. 


W. L. TAYLOR 


OAKLEY H. BEYER 
Vice-President and General Manage: 


Superintendent ef Agents 








WORKMEN'S COMPENSATION 











VETOES EXPERIENCE MEASURE 


Wisconsin’s Governor Objects to the 
Compensation Act Passed by 
the Last Legislature 








MADISON, WIS., July 18.—The pro- 
hibition aginst experience rating for 
compensation insurance in Wisconsin 
stands. Governor Blaine last week 
vetoed the bill removing this prohibi- 
tion, after the bill was passed in the 
legislature following several defeats. 
Originally the bill provided for the re- 
moval of the prohibition, and for divi- 
dend control of participating companies 
by the state insurance department. In 
this form it met defeat, Herman L. 
Ekern, former Wisconsin insurance 
commissioner and others contesting it. 
Commissioner Whitman at that time 
appeared for the measure with members 
of the Wisconsin Industrial Commis- 
sion, two Wisconsin mutuals and the 
stock company men. The bill was 
then revived with the dividend control 
fcature withdrawn. 

In the meantime, the opponents en- 
deavored to have a bill passed reducing 
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MUTUALS LAUNCH RATE Wap 


American Mutual and Liberty Mutug 
Writing Some Business in Illinois 
at Half Manual Rates 


An extensive rate war between eas. 
ern mutuals on compensation is fe 
ported to be under way in some of th 
western states, and especially in Ij}. | 
nois. The American Mutual and Lip. | 
erty Mutual have been reported as cut. | 
ting to as low as 50 percent of manual 
rates in order to get the business. The 
equal in rate cutting does not appear 
to have become noticeable in other ser. 
tions, the Illinois field being the one 
especially affected by the cuts. This jj | 
done there while the two mutuals are 
writing in the east at manual rates plus 
10 percent. 

The low rates have not called for any 
special deductions on the part of the 
other mutuals and reciprocals and the 
stock companies show no indication o 
recognizing the cut. It is said by some 
to be an indication that the mutuals 








able compensation policies. This bill 
was also defeated. The second experi- 
ence rating bill was passed. The gov- 


ernor was silent on the subject until 
his veto message suddenly came out 
last week. Mr. Ekern’s chief argument 
against the bill was that it would work 
to the disadvantage of partly incapaci- 


Ee as 


erans of the world war. 


lowed this argument. Governor Blaine 
said: “It violates the fundamentals of 
the workmen’s compensation act.” He 
said it would result in manufacturers 











and other employers discarding em- 
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Workmen’s Compensation 
All Liability Lines 
Automobile Insurance 


Accident and Health 


Where We Are Doing Business: 


Cal., Conn., D. C., Ills., Ind., Ia., 
Md., Mass., Mich., Minn., Mo., 
N.J., N.Y., Ohio, Pa. R.I., Wis., 
Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 




















ployes when they became old and thus 
work to the detriment of the com- 
munity. Proponents of the measure, in 
insurance as well as manufacturing 
circles, feel keenly disappointed over 
the veto. 


cther were held on 
week during the entire session from 
January into July. 


New Hampshire Rates Reduced 
CONCORD, N. H., July 


ing under authority conferred by chap- 
ter 44 of the acts of 1921, has approved 
rates governing workmen’s compensa- 
tion submitted by the National Work- 
men’s Compensation Service Bureau, 
effective Aug. 1, 
substantial reduction in such rates now 
in operation in the state. 


Salesman Allowed Compensation 


man, employed in connection with a 
business localized in this state, is within 
the Minnesota workmen’s compensation 
dent outside of the state, 
court held in affirming the Hennepin 
county district court. The case was 
brought by the heirs of Frank J, Stans- 
berry against the Monitor Stove Com- 
pany. 
Stansberry, a 
the stove company, jumped from a 
window in a hotel at Grand Forks, N. D., 
while attempting to escape when a fire 


the supreme 








of injuries received. His widow and 
children made claim for compensation 
under the Minnesota act. The Monitor 


Stove Company is an Ohio corporation, 
whose northeastern office is 
| Minneapolis. 

| The supreme court holds that “where 
a traveling salesman, obligated to stop 
at hotels in the course of his travel and 
to furnish a list of the cities on 


he is to stop and the time he is to be at 
the hotel, 
escape during a fire, compensation may 








be recovered.” 





the requirements for writing non-assess- | 


were attempting to get all the business 
possible on the books before the new 
Illinois legislation should become effect 
ive, if the bill were signed. The new 
provision for uniform rating would pro. 
hibit the practice and probably hit the 





tated and old workers, including vet- | 


The veto message substantially fol- | 


The move to effect experi- | 
ence rating was introduced early in the | 
session and hearings of some kind or | 
it at least once a} 


19.—Commis- | 
sioner Donahue of New Hampshire, act- | 


which will constitute a | 


ST. PAUL, MINN.—A traveling sales- | 


act, although injured or killed by acci- | 


broke out at night and died as a resuit | 


located in | 


his | 
itinerary, the names of hotels at which | 


is killed while attemping to | 


reciprocal and mutual business. Hoy. 
ever, it is pointed out that there would 
be little accomplished by getting the 
names on the books at a 50 percent rate 
| and then increasing to 100 percent the 
following year. The policyholders would 
not stay with them. The only reason 
for the price-cutting seems to be the 
rate war between the two large easter 
mutuals. 


Bulletin to Threshermen 


The Wisconsin Industrial Commission, 
in view of the approach of threshing 
time in Wisconsin, is preparing a special 
bulletin to threshermen on the subject of 





the compensation insurance act. The 
commission will point out that insu. > 
ance is compulsory for all employers 


who have employed at threshing or sim- 
| ilar work three or more persons on any 
| day since Sept. 1, 1917. The penalty for 

failure to secure insurance protection 
| is $25 per day. The commission in addi- 
| tion will point out that the penalty itself 
is not so important as the considerable 
accident hazard in the business. 
cost a thresherman up to $15,000 if an ; 
| accident results in permanent disability. | 


Amendment to Utah Law 


SALT LAKE CITY, UTAH, July 1% 
Under Utah’s amended workmen’s com- 
pensation act, now effective, an employe 
is required to report an injury within 
48 hours after its occurrence. If he fails | 
| to do so or fails to report for medical 


| his claim within a year he is barred 
| from any compensation. The amend- 
ment also reduces court procedure in 


death claims. All claims must be filed 
| within a year, as in the case of injuries, 
| and if this is not done, 20 percent of the 
amount provided for persons wholly de 
pendent on the deceased shall be paid 
in to the state by the carrier or self- 
insurer, 


traveling satesman for | 


New York Aetnaizers at Hartford 


A delegation of employes from the 
New York branch office of the Aetna Life 
and affiliated companies visited Hartford 
July 9, where several athletic contests 
were staged in competition with teams 
from the home office. A baseball game 
was played in the afternoon, for which 
an attractive silver cup was offered, 
which was won by the Hartford team 
with a score of 7 to 2. The Hartford 
team has also qualified as champions of 
the Insurance League, 






It may t 


treatment within that time or presents | 





The New York members made thelf 
| trip to Hartford by boat, and were ac 
companied by Secretary J. S. Turn, Office 
| Manager Norman Gillette, and Agency 
Superintendent E. H. Morrill, Jr. 
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~ WITH BURGLARY UNDERWRITERS 








CLAUSE IS NOT EXPLAINED 


Burglary Companies Say Many Brokers | 


Are Not Trying to Interpret Pro- 
vision to Customers 


Burglary offices find that in the large 
cities especially many brokers and so- 
licitors are not explaining the coinsur- 
ance section in burglary policies and 
many assured are misled as to the 
scope of the clause. Where it is prop- 
erly explained the assured is satisfied. 
In some of the large cities the brokers 
are favoring non-conference companies 
that do not require the coinsurance 
clause. Some question has arisen as to 
whether silverware, for example, in 
safety deposit vaults should be enumer- 
ated in the value of the articles insured 
under the coinsurance section. The 
company organization holds that where 
silverware or other property in safety 
deposit vaults is taken out and used on 
occasions, it is exposed to danger and 
should be included in the regular prop- 
erty schedule. If it is not taken out it 
may be excluded but should be done so 
by proper endorsement. ; ' 

“Where articles are specifically in- 
sured in other companies as in London 
Lloyds, for example, they can be 
excluded from the values insured. In 
numerous instances it is found that 
people will carry a jewelry floater in 
London Lloyds or the Automobile of 
Hartford. Such articles can be excluded. 
The regular companies will insure any 
excess values in such articles, but they 
must be properly enumerated and in- 
sured at a specific rate. 


New Burglary Law Knocked Out 


INDIANAPOLIS, IND., July 19.—The 
Indiana state legal department has de- 
cided that the 1921 burglary law, en- 
acted by the last legislature, is invalid 
and the prosecuting attorneys of the 
state are being notified to that effect. 
The attorney for the poor at Indianapo- 
lis, defending two young men charged 
with burglarly in the criminal court, ar- 
gued that the law attempted to amend 
the burglary law of 1907, whereas this 
law had been repealed by an act of 1915, 
which was still in effect. The new law 
makes the sentence 10 to 20 years for 
burglarly. The judge took the case un- 
der advisement, awaiting an opinion 
from Attorney-General Lesh. He holds 
with the attorney that the law of 1907 
does not exist and therefore could not 
be amended. The 1915 law, which is in 
effect, makes the sentence for burglary 
two to 20 years for first degree and two 
to 14 years for second degree. 


Losses in Small Towns 


A burglary underwriter who is in po- 
sition to give a comprenensive opinion 
because of a wide experience in the busi- 
ness, says that losses in the small towns 
are still increasing. 

“Whenever crime bLevomes active in 
these places the insurance companies are 
bound to suffer,” he said. “The open 
Stock business written in the rural com- 
munities is principally target risks. The 
merchants in these places will not take 
out burglary insurance unless they have 
suffered a loss. They feel that they are 
Immune until they are hit for their first 
loss. When a crook pulls a successful 


job in a place it is quite likely that he 
will return at some future date. When 
he comes the second time the own | 
companies are usually on the risk and | 
must pay the loss.” 

“Another disagreeable feature of the | 
business,” he continued, “is the poor | 
business methods of the small town mer- | 
chant. It is seldom that he keeps a rec- | 
ord of his stock, and if he does it is | 
usually some form of loosely drawn in- 
ventory taken about once a year. When | 
a loss occurs the insurance companies | 
have difficulty settling because the mer- | 
chant can not give an intelligent esti- | 
mate of what he had on hand before the | 
loss occurred. These merchants also 
have a tendency to underinsure. They 
want to take out $1,000 of insurance on 
a $50,000 line. It is difficult to make 
them understand the principle of co- 
insurance, and if they do get an idea 
of its meaning at the time of sale, they 
show a much more ignorant attitude at 
the time of adjusting a loss.” 


Reward for New York Bandits 


NEW YORK, July 19.—A reward of 
$1,000 has been offered by the Globe In- 
demnity for information leading to the 
arrest and conviction of one or more of 
those participating in the holdup and 
robbery of the cashier of the J. M. Hor- 
ton Ice Cream Company in this city last 
week. The bandits secured more than 
$20,000 a check to cover which was 
promptly sent its assured by the Globe 
Indemnity. 


Difficulty in Valuation 


Some of the agents say they are hav- 
ing some difficulty in applying the co- 
insurance clause in burglary insurance 
to furs, silverware, jewelry and so on, 
because an assured finds it difficult to 
arrive at the exact values unless he 
takes all his belongings of this class to 
an expert for valuation. Burglary in- 
surance is sold largely at the desk. Most 
of the values are, therefore, guessed 
at roughly. Because of the difficulty in 
getting at correct values, agents say 
they are having considerable difficulty 
as the assured hesitates to place a value 
on these goods, feeling that he may be 
under-valuing or over-valuing them. 


Company Liable for Court Costs 


ST. PAUL, Minn., July 19.—The Minne- 
sota supreme court has ruled that an in- 
surance company is not entitled to a 
reduction of its liability or expense in 
proportion to its maximum liability for 
breach of contract in not defending an 
action, when the policy provides for such 
defense. In rendering the opinion the 
supreme court affirmed the Ramsey 
county district court in the case of 
Mannheimer Bros., St, Paul, vs. Kansas 
Casualty & Surety. 

In a collision between a truck of the 
firm, covered by the Kansas company, 
and an automobile two men were in- 
jured, and each sued Mannheimer Bros. 
One was awarded $12,633 and the other 
$2,630. The liability insurance was for 
the usual $5,000 limit, The court allowed 
the claims of the plaintiff against the 
insurance company for $5,000 and costs 
of defending action in court, including 
attorneys’ fees of $1,500. The company 
contended that it was entitled to a re- 
duction of its liability for legal costs 
in proportion to its maximum liability, 
but the court did not sustain this view. 


The Great Western Accident of Des 
Moines has planted a general agency at 
St. Louis. Louis D. Sheppard goes from 
the home office to open up the agency in 
the Arcade building there. 











Cash capital 
Assets over . 


AMERICAN INDEMNITY COMPANY 


GALVESTON, TEX. 


.  $ 600,000 
$2,000,000 





327 Walnut Street - 
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BURLING D. PRINCE, General Agent 


Fidelity and Surety Bonds, Automobile, Public Liability, Property Damage & Collision, 
and General Liability Insurance. 


Philadelphia, Pennsylvania 

















EOLITE Water Softeners on the market, 
not manufactured by The Permutit 
Company, are an infringement of the broad 
United States patent which The Permutit 
Company owns. 


On June 15, 1921, Judge Hazel of the 
Federal Court in Buffalo, N. Y. in a suit to 
which the Refinite Co. of Omaha was a 
party, handed down a sweeping decision 
sustaining The Permutit Company’s broad 
patent on Zeolite Water Softeners and 
ordering an injunction and an accounting 
against the defendants. 


The Permutit Company will upon re- 
quest supply complete particulars respect- 
ing this litigation to Bonding Companies 
which may be solicited for bonds covering 
the making, selling or using of Zeolite 
Water Softeners. 














“OUR BONDS GUARANTEE INTEGRITY” 


SURETY 
BONDS 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 




















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
4th & Walnut Streets 
PHILADELPHIA 
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Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY. President 
Paid-in Capital $1,500,000 








Write for Territory 



























Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $401,340 
Specializing in Automobile and Public 


Liability and Excess Insurance 


General Agents 
STATE AGENCY 
Insurance Exchange, Chicago 


THE AGENCY COMPANY 
Salt Lake and San Francisco 


CRAIG BELK & CO. FERGUSON & HARRIS 
Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 


INSURANCE AGENCY CO., Birmingham 

























C. A. CRAIG 
President 


W. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 


Cc. R. CLEMENTS 
Sec’y and Treas. 





Money-Making Contracts 
For Good Agents 




















W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


=§ QO S Everyone 
URENJFRJERVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 























The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particular of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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AMONG SURETY MEN 

















DOES NOT ASK SURETY BONDS 





Insurance Men Are Disappointed Over 
the Action of Governor Small 
on Road Contracts 





Illinois agents who are interested in 
bonds of road contractors are consid- 
erably aroused over the recent awards 
at Springfield. Governor Small evi- 
dently has ruled out surety bonds on 
all road building because he is anxious 
to reduce the cost to a minimum. 
Awards were made Saturday and no 
surety bonds were required. In many 
instances it is said that contractors will 
sign their own bonds or personal bonds 
will be allowed. It became generally 
known among contractors that the 
state authorities were insisting on a 
minimum cost and all extraneous fea- 
tures were to be eliminated. 

A surety man in commenting on this 
feature said that it was not so much 
the loss of this business that hurt as it 
was the impression made on the con- 
tractors that surety bonds were not 
needed. In other words, it creates a 
sentiment in favor of waiving surety 
bonds on public work. The insurance 
men have taken no action as yet in 
the premises but they are highly in- 
dignant. They feel that in the in- 
terests of safety to the public surety 
bonds should be re quired as in the 
past. The surety men charge Gover- 
nor Small with being misleading in his 
utterances and statements to the pub- 
lic. He speaks of the cost of road 
building by the mile when the bids are 
by the square yard or cubic yard. 
Various features can be left out in the 
bid that will reduce the cost per mile, 
but these extras will be added on later. 
Altogether the insurance men are in 
an ugly mood with the state adminis- 
tration. Governor Small vetoed the 
agency license and anti-rebate bill 
that the Illinois Insurance Federation 
and Illinois Association of Insurance 
Agents had espoused and this has left 
a rather bad taste in their mouths all 
around. 


Ohio Road Men Dissatisfied 


COLUMBUS, O., July 19—Ohio road 
contractors are reported to be discon- 
tented with the present system of surety 
bonds on contracts for Ohio road work. 
Some of them assert that the bonding 
done in the past has been controlled en- 
tirely by political interests. 

It is said that Ohio is today carrying 
on its books more than _ $1,200,000 of 
defaulted contracts against which bonds 
are outstanding, and that there have 
been no recoveries on bonds since 1914. 
At that time companies in default were 
warned not to offer bonds, as they would 
be rejected, and they settled. 

The work done in Ohio the last two 
weeks of June amounted to the record 
total of $2,461,505, 








Reorganize Chicago Safety League 


At a in the Insurance Ex- 
change last week, the Chicago Motor 
Safety League was reorganized and 
plans developed for activity in the very 
near future. The organization has not 
been active for some time, but it is now 
planning to make an extensive attack 
upon evasions of the law by motorists. 
There are more than 350 members and 
each one will act as a deputy for re- 
porting all misdemeanors. Some Sunday 


meeting 


1 will be set aside very soon for a gen- 


eral campaign to cover all sections of 
the city. The league believes that the 
police department is not handling the 
automobile traffic in the best way. It 
arrests upon the 
speed law, and it is believed by many 
that speed is not the cause of most 
accidents. More accidents are caused by 
motorists not stopping at the boulevards 
or passing on the right than by speed- 
ing. The league members will report 
these violations and a warning will be 
sent to the motorists upon the first 
offense. Several insurance men are in- 
terested in the activities of the organiza- 
tion and it is hoped that a marked im- 
provement in both collision and liability 
claims will be seen. 


BIG CASUALTY GROWTH 


MAY OUTSTRIP FIRE _ LINEs 





That Is Prediction Made by Frederick 
Richardson, U. S. Manager 
General Accident 


PHILADELPHIA, PA., June 29_ 
“Casualty insurance will rapidly oyt 
grow fire insurance in the volume oj 
business,” states Frederick Richardson 
United States manager of the General 
Accident. 
ment, he points to the fact that the 
Commercial Union last year showed 3 


In verification of this state. | 


















bigger casualty premium income than I 


it did from the fire lines. 
“The rapid contraction this year jp 


the total fire premiums,” said Mr, 
Richardson, ‘will accentuate the ad. 
vance of casualty business. The year 


1921 will not show any reduction jy 
the volume of casualty premiums, al- 
though beginning with May a slacken. 
ing tendency has developed. The de. 
pression will not last long; some means 
will be found to stabilize exchange and 
make foreign trade possible, and fed- 
eral and state governments will begin 
to economize instead of wasting the 
country’s wealth on armament and 
other forms of unproductive activity, 
There is a good deal of constructive 
work to be done to meet the country’s 
needs. 
Reaction to Come Soon 


“People cannot always get along with 
old or ill-fitting clothes. A natural re. 
action against the present impecunious- 
ness will take place. Casualty insur- 
ance and building go hand in hand so 
that a large amount of new business is 
certain to follow the revival 
building trades. 

“Automobile insurance,” he went on, 
‘Ss still in its infancy. The present un- 
fortunate experiences in automobile fire, 
theft and collision, as in burglary in- 
surance, are due to abnormal circum- 
stances. It take several generations to 
‘mbue certain classes of people witha 
sense of the obligations that go with 


of the | 
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the possession of property, which is © 


only to say that we can scarcely expect | 


to find the highest level of business 
moral-ty in the large numbers who have 
made material progress during the war. 
The reflex of this condition displays it 
self in the great increase in the number 
of crimes against property. Many 
agencies will be needed to correct these 





WANTED | 


A number of traveling special agents for | 


Monthly Payment Health and Accident busi- | 

ness. Must be big personal producers. 
Address C. H. BOYER 

National Life U. S. A. CHICAGO 








CASUALTY GENERAL AGENCY 


Large automobile insurance agency of Detroit, 
Michigan, desires a general agency connection for 
representing casualty, compensation, bonding and 
surety companies in this territory. Representatives 
will be in Chicago week of July 25th. Address 


26-0 Care The National Underwriter 











CASUALTY MAN WANTS CONNECTION 
AFTER SEPTEMBER FIRST 
Thoroughly experienced, producer and 
executive, terminating present connec- 

tion, is open for a proposition. 
ddress 28-Q 
Care The National Underwriter 








CASUALTY AND SURETY 


Man of sixteen years underwriting and 
executive experience in casualty an 
surety lines, including reinsurace, desifes 
connection with first class company. 


Address 25-N. Care The National Underwriter. 








ee 








GI 





Eastern 

















-atives 
$ 
riter 


——— 
——— 


TION 


and 
ynec- 








Hee ner ae 





July 21, 1921 





THE NATIONAL UNDERWRITER 


CASUALTY 41 














ee 


THE SIGN OF GOOD CASUALTY INSURANCE 
Compensation Accident 
Liability Health 
set hor gu a 
Automobile Boiler 
Teams Fly Wheel 
Elevator Engine 





Established 1869 . 


LONDON GUARANTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND 


HEAD OFFICE, CHICAGO F. W. LAWSON, Genera [Manager 


Conkling, Price & Webb, Gen. Agts. Illinois. Indiana, 1423 Insurance Exchange, Chicago. 
Fred L. Gray Co., Northwestern Managers, Security Bank Building, Minneapolis, Minn. 
Raymond & Raymond, Gen’t Agents, Southern Michigan, Journal Bldg., Detroit, Mich. 
Ryan & Cable, Inc., Gen. Agts., Western New York, 400 Ellicott Square, Buffalo, N. Y. 
Gaunt & Harris, General Agents for Kentucky, 204 Speed Building, Louisville, Ky. 
Myers & Wendling, Managers, Pierce Building, St. Louis, Mo. 

Ely & Mann, General Agents, 214 Hall Building, Kansas City, Mo. : 

A. M. Hutton & Son, General Agents, Suite 1007 Schweiter Bldg., Wichita, Kan. 

T. A. Manning & Son, General Agents, Interurban Bldg., Dallas, Texas. 

N. W. Haynes, District Manager, 1001 Oil Exchange Bldg., Oklahoma City, Okla. 
Maxson, Perdue & Ketchum, Gen’l Agts., N. E. Ohio, Leader-News Bldg., Cleveland, O. 
C. C. Rothier & Co., Gen’l Agts., Southern Ohio, First Nat’l Bank Bldg., Cincinnati, O. 
The Merrill, Dodge & Jackson Co., G’l Agts., Lucas County, 2d Nat. Bank Bldg., Toledo. 
The O’Connor-McCune Co., Gen’l Agts., 407-9-11 Savings Bldg., Lima, Ohio, 

The Chas. A. Pryce Co., General Agents, Gasco aa Columbus, Ohio. 

Hansen & Rowland, Inc., Gen’l Agts., Washington, 214 Tacoma Bldg., Tacoma. 
Hansen & Rowland, Inc., Gen’l Agts., 1708 L. C. Smith Bldg., Seattle. 

Alfred Paull & Son, Gen’l Agts. for W. Va., Board of Trade Bldg., Wheeling, W. Va. 














CASUALTY SURETY 


Capital, $1,000,000.00 


Union Indemnity 
Company 


GREAT EASTERN 
DEPARTMENT 


100 Maiden Lane, New York 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans; La. 











Service of 
Quality 
to 


Contracts of 
Superiority 
Polic ‘eo, to Repre- 
Holdors a Ss sentatives 
THE NATIONAL OF DETROIT 


Eastern Dept., 100 William St., New York Western Dept., Pacific Bidg., Sam Francisco 
Northwestern Dept., Palace Bidg., Minneapolis 











The Casualty Review ‘rots’: hea 








symptoms of unhealthy growth. It is 
a question whether the country is not 
being overrun by inferior nationals, 
which state of affairs the new immigra- 
tion law will only make worse. 


Mirror of Nation’s Life 


“The insurance business is a mirror of 
the nation’s life. It is a sad commen- 
tary that rates have to be increased in 
certain classes of insurance to such a 
level that it is doubtful whether the or- 
dinary decent citizen can afford to pay 
them. When we all realize we have to 
share in the burden of defective citizen- 
ship, we will see how necessary it is to 
take a more active part in the mainten- 
ance of a proper respect for the ideals 
of a great people.” 





LOSSES ARE ASSETS 
When handled with proper regard for their business 
building possibilities. Even an aggrieved claimant may 
become a friendl¥ policyholder if impressed with the 
fairness of an adjustment. 
R. L. NASE, 

Adjuster For Casualty Companies 
1109-10 Mutual Bldg., Richmond, Va. 
Liability, Compensation, Accident and Health Claims. 

Territory: Virginia and North Carolina. 











MERICAN LIABILITY 





COMPANY 
Disability Insurance - 


"All Classes; W. R. Sanders, General Mer. | 
$ Citizens Nat'l Bank Bldg. CINCINNATI, OHIO | 





All 
«Occupations; $100,000.00 Insurance Department Deposit _+ 


—* 














CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 

















AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 





SURETY BONDS 


BURGLARY 
INSURANCE 











THE 
JIFFY 
PEN 


The word “‘Jiffy”’ de 
notes speed andaction 
The shape and bal 
ance resembles the dir 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without e 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO 
Dept. No. 2 


406 Pierce Street 
Sioux City, lowa 








GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 























A Progressive Surety and Casualty Company 


Eighteenth Successful Year 





Premium Income, 1920 . $737,695.07 

Not Admitted Assets . . 378,177.24 

Surplus to Policyholders 311,939.46 
Health and Accident 


Insurance Only 
Licensed in Twenty-Two States 


Write home office for general 
agents territory now open 


INTER-OCEAN CASUALTY COMPANY 


J.W. SCHERR President W G. ALPAUGH, Secretary 
CINCINNATI, OHIO 














INTERSTATE SERVICE BUREAU 
INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 
Life and Casualty Insurance 


105 West Monroe St. Chicago 
RAPID—ACCURATE—SERVICE 




























































42 





CASUALTY 





THE NATIONAL UNDERWRITER 





July 21, 199; 








N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


§Snternational Jndemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 








Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 
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Central Business Men’s Association, 
Westminster Bldg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 











More Than $28,500,000.00 


Has been paid to Continental Policyholders or their Benefici- 
aries as indemnities for loss of business time by accident, 
or for accidental loss of sight, limb or life, or for loss of busi- 
ness time by sickness. 


In every city of the Union and in Canada we are protecting 
many thousands of business and professional men. 
Continental Accident and Health Policies Sell and stay sold 
—good openings for the right man. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 
Canadian Head Office: 
TORONTO, CANADA 


General Offices: 
CHICAGO, U.S.A. 














SOUND THE METROPOLITAN CASUALTY 
ENTERPRISING tone oo tae oe 
LIBERAL PLATE. GLASS INSURANCE 
PROMPT EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALONZO G. BROOKS, Asst. Sec. 














Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY 


BOND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











epublic Casualty Co. 


PITTSBURGH, PA. 


W rites All Lines of Casualty Insurance 
Fidelity and Surety Bonds 





CONDITION SET FORTH 
STATEMENT ON IOWA MUTUAL 


Insurance Department Discusses Re- 
port of Examination and Effect 
on Policies 


The Iowa insurance department has 
issued the following statement in re- 
gard to its recent examination of the 
lowa Mutual Liability and the condi- 
tions shown by that exam/‘nation: 

This department has made an exam- 
ination of the condition of the Iowa Mu- 
tual Liability of Cedar Rapids, Ia., as of 
March 31. The report, however, has not 
been released because the liability 
schedule, which includes loss reserves 
for liability premiums under the require- 
ments of Schedule P, has not been com- 
pleted. 

The loss claim reserves have been set 
up on the case method, that is, handling 
each individual case and estimating a 
liability thereon. Schedule P requires 
that this loss reserve be put up on the 
basis of 60 percent of the earnea 
premiums. 

In the course of the examination it 
developed that during the years priot 
to 1920 a considerable volume of lta- 
bility premiums were included with the 
premiums covering automobile and 
teams property damage, and as a result 
of this it was impossible to properly de- 
termine the loss claim reserve for liabil- 
ity policies under Schedule P. 

The company is now segregating, into 
proper classifications, premiums written 
prior to the year 1920. It is probable 
that this will require 60 days’ time and 
until the information has been compiled 
and verified, it is not possible to com- 
plete the liability schedule of this ex- 
amination insofar as it relates to loss 
reserves on Schedule P. 

The company is now writing assess- 
able policies, as it is evident that the 
surplus is less than $100,000, which is 
required to be maintained in order that 
a mutual company may write a policy 
at a level or stipulated premium with- 
out a contingent liability on the part 
of the policyholder. 

This reduction of the surplus below 
$100,000 does not impair the company nor 
threaten its solvency, but it does make 
necessary that all policies written here- 
after, until the surplus is again restored 
to $100,000, be written with the con- 
tingent liability of the policyholder 
stated therein, 

The attorney general of Iowa has held 
that in case of policies issued by the 
Iowa Mutual Liability, or any other mu- 
tual company having a surplus of $100,- 
000 or more and operating under the 
provisions of Chapter 429, Acts of the 
37th G, A., the same are not assessable 
if issued while this surplus existed, for 
the reason that the entire contract be- 
tween the company and the insured is 
the policy itself. When the surplus has 
decreased to an amount less than $100,- 
000 it is then necessary that the com- 
pany issue policies carrying a provision 
for additional liability on the part of 
the member or policyholder. This is 
known as an assessable policy, which is 
the form of policy now being issued by 
the above company. 





Baker at Summer Home 


Vice-President D. M. Baker of the 
Pacific Mutual Life arrived in Chicago 
last Monday and, after a visit with the 
Pacific Mutual offices there, left for his 
summer home on Indian River in Wis- 
consin. Mr. Baker has not been in the 
central west for two years. He will 
visit a number of the agencies during 
the summer. 


Works Among the Bankers 


The American Bankers Indemnity Alli- 
ance in Kansas City is getting to be 
more active in the field and is now 
operating in Alabama, Arkansas, Colo- 
rado, Florida, Idaho, Illinois, Kansas, 
Missouri, Oklahoma and Texas, It gives 
fidelity, burglary, theft, messenger 
hold-up, disappearance, abstraction and 
fire insurance. Its assets Dec. 31 were 
$32,868; reinsurance reserve, $7,680; net 
cash surplus, $188. 


H. C,. T, Thistleton, general manager of 
the London Guarantee & Accident, who 
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Learning Some Lessons 
From the Big Men 

















[ many states the employer who 

wants to carry his own compensation 
risk is obliged to prove to the Compen. 
sation Board that he has sufficient as. 
sets to meet any claims that may be 
brought against him by his workmen, 
But even if they have sufficient funds 
few employers consider it wise to throw 
upon themselves this hazard. There jg 
always the danger that a catastrophe 
might occur in their shops which would 
wipe out profits of many years. 


nual charge in the form of insurance 
premiums. 


wage-earning and salaried man to‘con- 
sider the cost of personal accidents jp 
the same light; to take stock of his as. 
sets and determine whether or not they 
are sufficient to carry him through a 
long period of unemployment due to in. 
jury; to reckon up the money he has in 
the bank and figure out whether it 
would be sufficient to meet the doctors’ 
bills and the hospital expenses which 
are an inevitable sequence to every se. 
vere accident; and finally to determine, 
if he finds that he has sufficient means 
to meet these expenses, whether or not 
he would like to spend them for this 
purpose; whether it might not be 
cheaper to use a small fraction of this 
money in accident insurance premiums, 
thus making the cost of personal acci- 
dent insurance premiums a_ fixed 
yearly charge, as the wise manufacturer 
does with his compensation costs, 
—Travelers Protection. 





NON-CANCELLABLE POLICY 
(CONTINUED FROM PAGE 35) 


continue in business for any length of 
time might as well recognize that fact 
and prepare to alter their course at- 
cordingly. Life insurance creates an 
estate immediately in the event of the 
death of the assured, but casualty in- 
surance safeguards him during _ the 
process of wealth accumulation. He is 


” 


to pay a premium.” Continuing, the u- 
derwriter said: “Both the Equitable 
and the Metropolitan Life, as well as 
the Aetna Life, are now in the accident 
field. I look for other life offices to take 


as I am concerned the additional con- 
petition would be welcomed, for it would 
stimulate interest in casualty insurance 
and make easier the writing of the 
business for all companies.” 


Reorganization Meeting Postponed 


Through the inability of the reorgan- 
ization committee of the National Work- 
men’s Compensation Service Bureau to 
complete its report the special gathering 
of the organization which was to have 
been held this week will go over possi 
bly until September. 


Will Write Non-Cancellable 


The Missouri State Life which re 
cently opened an accident and_ health 
department will put ona non-cancellable 
policy some time in the fall. Major J. 
J. Crowley, the second vice-president 
who is in charge of the department, will 
get out the contract forms in due season 


It’s better to go a little more slowly 
and get there whoie, than to go too fast 
and arrive a piece at a time. 


Policy Labels.—There are compara 
tively few agencies that still resort [0 
the old rubber stamp method in mailing 
policies. A neatly printed label on every 
policy is the logical way to send them 
out. Can be furnished in red and white 
blue and white, green and white, as fol- 
lows: 1,000, $6.00: 2,000, $8.00; 3,000, 
$10.00; 5,000, $12.00. Black and gold 
green bronze and black, red and gol 
bronze: 1,000, $7.50: 2,000, $10.00: 3,000 
$12.50; 5,000, $15.00. The National Under- 





has been in this country for several 
weeks will sail for London Saturday. 


writer. 1363 Insurance Exchange, Chi 
cago, Ill, 


entitled to the benefits of such protec | 
tion so long as he lives and is willing : 

























































¢ } 3. They | 
prefer to make this expense a fixed an. | 


It would be a wise thing for every | 
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up the line in the near future. So far / 
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Casualty Premiums Received and Losses Paid in 1920 in NORTH DAKOTA on Several Lines 


r-~Accident-Health—~, ————Liability 


Prems, 


Losses Losses 





—— _--Work’n’s Comp._, -—Fidelity-Sur—, -—Plate Glass—, 








Prems, Prems, Losses Prems, Losses Prems. Losses Prems. Losses Prems, 
COB, cece cecectos me. eeeees eee > Geran)! .-deestaee?  wacaed 1,610 8,645 5,551 2,507 1,645 499 4,021 
on So rT 26,786 5,869 12,601 See: -wesceage! «| “Wacéahns-EREEEE | -Rbictal = Sedge .Gcaua, |; Gee. ccuueey) oe 
Aetna “ond. & Cas 4,118 194 1,6 1,410 Bek. acsoud GOSH"... 2,268 1,743 213 512 
RR sa GXGNSS Ketee = = QA SEbE: > aaa) wanes + vekneen ‘ 15,810 WEEE) ieneeg PO Kuan as WP nasaet pannus 
Amtinental Cas. ...-.... 18,738 COU. kate, «. enbhee-emieue —midedeuc Js a Sik Season oe DE =, -aseion-  “wdaess 
st Kees ceceee  " Sieeee  +teelaae” “Onaga |) seceded 67 S12 eee. cduan en MM eaccaa le) “ceteeebe Joceeei A weer 
Deity ey CAaS....s0.+- S744 15,598 44,011 GS0Gt 4 Fo ocee 6,698 2,091 11,577 4,247 5,666 1,201 7,463 
SME izes gcaast) | nkiees = ndNag Sadak wean 19,330 WOR” age, - Sages are PEO Oe 
bere Mut. CO. se. f eeu adie “Wega i eho Same pce 1,226 Deny fcpeeee, cae 743 
rtford Acci. & Indem. ee ehewee 1,902 ae \ aihtes =e > -sanees 12 47 ar rorr ys 113 
La Meiiiae & COB... scccce ocecee 994 G8 cesses ee caer : ere 704 
Lion Bonding .......... 329 ce eae et er, ere: ene a ae ee ee Cee 347 
Lloyds Plate Glass........... 0... east Ol Pes eon one cr age eee hsleeiel TN /cesee : 3,761 1,637 eceam DP Sowawe, - sididaas 
Maryland CaS. .-secceeee 1,684 327 14,206 GeGSy § Sesser 4,527 143 7527 4,275 4,393 3,118 4,014 
Massachusetts Bonding. 4,025 MIE) -aSades CBU ieaieae lf.“ aewes 1,787 se eees 636 418 5 i ee Pe eS 
Middle ME CRT i ca ai ecece AIO GR Saee 8 Gacene VIM esceels. <eehar ! —-“ hae. O41 GIG <sieerey faeces. say ase ceccees soe eee 
STE URES access ec cecek | ese eaten NT came © Thiedad | eee 31,731 17,786 ree ba as ties 4,325 GS8S = «cdi : 
New Amsterdam Cas......... pee f wens, BOP Gee. ‘Mameavae P  SSeeeS 1,402 250 _43 28 DAT .2 < cas: 7 
Ms itvea eH <-iadeden)! even Dine ldaeenn tt hecmeee! —Abeagec Tl @ Stages “T lado yee 7s 512 erree Cevine vane 
RPETERRTIOCER PEUE ORG ccecc 8 89 ciwavig tS" deactceS Ulmeckekele  seSeceuI Acc eee 1,981 wweeee (anehce! |) and de 11,159 5,366 = ...... 
EEE ciccckes siete, 8 anneks 8 4eben  Webeta gaeecer  aukaSa 48,819 eT ee es <. Ohl “aekee caneus 
MMUIGATOIT: TIUBGS 46... Scsceh | [eeenes | KESeeE | scen Me Gececwdl” aise 28,136 1,358 ideal Webewem, © aaa Cw aocere 
Ocean Acci. & Guar...... 2,054 120 4,802 BST Mikcse ye @edteesl Sneed a duasen: 796 1,651 14,135 212 
Royal Indem. ............ 229 55 REE ee ss © aa eee a West  Newet- “eddwds © “sedans” eaqnae’ *) Wbhwe 
Southern Surety Pua wmaeele ees | SSN aes MD tees we) |. eae cas oe er ne re P “teee  ‘“aueeca ‘~aadweaa 
Standard Acci, ......++.. 5,093 548 61 ee) atsag et sccaes quae: wy ix«ieua  werteet) aes . awaen Sieimeeeas 17 
PraveleVS ..+eeeeeeeeees 15,198 2,270 507 Sa? Sateiee Cede keR< <o-ah mie ccde poh whens¢.0* amradveuemen sete des KC Chere eewne - saages 
uv. S Casualty .....e. -. 10,231 1,488 5,367 BGG, sctcuce psahuea! | -aikiaeeer odo ee . 2,568 1,082 530 314 1,914 
U. S. Fid, & Guar....... 4,730 1,042 15,908 OD aa ie oe! Beal 21,010 4,905 5,968 2,884 2,951 91 2,72 
Companies Writing Accident & Health Only in NORTH DAKOTA 
Prems Losses Prems. Losses Prems. Losses Prems, 
Amer. Old Line...... me [rer Merchants Life & Cas.. 32,197 6,992 National Cas. ........ 49,889 16,588 Pacific Mut. ........... 16,781 
Bankers errr ree . 72,245 27,053 Guarantee Fund ..... 41,034 2,000 National Life, U. SA. 545 47 Reliance Life ......... § 
Cloverleaf ...--++-eeeee 1,27 231 Inter-State Bus, Mens. 21,989 6,378 No. Amer, Acci....... 5,025 1,202 Travelers Equitable ... 12,642 
Commonwealth Cas, .....7,013 2,081 Lincoln Acci. & Life...117,973 12,012 No. Amer. Life & Cas.. 3,732 1,189 Union Life & Acci..... 71,225 
Equitable Life, ; a oe 601 oss boyal Protect. ........ 5,060 S,i99 No. Dake Cag, .2...56.. 11,307 342 
Great Western Acci... 381 143 Masonic Protect. ..... 19,080 SGee CURLING 62 6k kc bee 4,986 854 


Casualty Premiums Received and Losses Paid in 


--Accident-Health—~, ———Liability———,. -—Work’n’s Comp. 


Prems, 





Losses 





Prems. Losses Prems. Losses Prems. Losses 
Cn casiigvCecne Veeenne <Asciamn 20 ‘ we 249 100 
pine MNEE .. wiv 6.6:8'9 eee. 15,180 eee oo Vee ee, sedan ne - rr 
DEPEMEE C6 bcdCace Gese0e $$ dbsaae-'. Obeeeen  -wbeldwe “Reamer 8 
Amer. Sur. ......- Wee tegeae,  weaten. ~‘seedide > acceler fer bela ass 19,208 
Continental Cas. ...... 4,077 ,034 eee—t«C sae 10,912 585 otheas 
Employers Indem, ..... 1,761 2,128 199 3 829 157 74 
i PIONEe beg cu g6 eke, ye eacce a pos “lek 'eaeee OC tte eee Sets 8,120 
General Accident 10 seeese Ma)” th cewan 582 18 are PES 
Hartford Acci. ......... 144 50 1,032 3,750 4,195 423 1; ae 
Integrity ~— 195 75 7S5 1,300 38,769 pre ‘ 
 IUNIEL, > 656 4 ice ta OKC e min. ode op Wes eR yy a ew eneer. Coase.) hae ri: © i ae 
Inter-State PETE Caewieecece le 4 kee RD. Letras  aeeeaee |  damiaane Meee 104,379 67,939 
EEE, Oe OM ccces Cecaan 8 86|) ee meres Lining Srey 7A71 1,399 7 
Lion Bond. & Sur........ 412 Shee: C-usedeele.,  etecge  Taasweas” "oan ase A rere 
Maryland Cas, ......ee.. 2,691 433 11,912 297 108,010 41,512 10,22 244 


(CONTINUED ON PAGE 44) 





1920 in SOUTH DAKOTA on Several 


-—Fidelity-Sur.—, -—Plate Glass—, 


--Burglary-Theft— —Aut. & T 


Prems. Losses Prems. Losses Prems. 
Sthdee  Bakece 23 aceeee 

Keseae 1,741 ‘tamans awaited 

petace |)  Seéeee es eeeeae 1,014 

<atidem ° sae awa 16 ewaae wade 
eC ee ee 169 come ea é7ene 
seeeen 9 adwes 7 ree wewade 11 
a aewees eae ee 170 
t¢kaemae ° “auaeeurd  seadee, ”) keacder 551 
Seee) ctkhenee,  (avabewes +eduaa 6,515 
16,223 8,838 2,572 See) cease 
“eagae @atene 591 mee isenee 
ET). wecadcuee ee Gaxkaen, ° tomes 
8,614 5,000 7,487 23 4,556 


-~Burglary-Theft—, —Aut. & T. P. Dam. 


Losse 





Lines 


. P. Dam. 
Losses 








Home Office: : 


A joint stock corporation that will 
issue policies of casualty and title insur- 
ance and fidelity and surety bonds. 


A joint stock corporation that is of- 
ficered by men thoroughly experienced in 
the various forms of insurance and bonds 
which the company will write. 


A joint stock corporation that has al- 
ready attracted as shareholders some of 


Title Guaranty and Casualty 


Company of America 


431 Griswold Street, 


the most conservative and capable busi- 
ness men of Michigan. 


A joint stock corporation that is as- 
sured a big and profitable business by 
reason of its wide distribution of capital 
among buyers of insurance and bonds 
and by reason of the profit-sharing fea- 
tures of its contracts. 


Because of the various plans which the 
company has for immediately attracting 


A. J. Walker-Greig, 
President. 


F. J. Noonan, 


Secretary. 





Detroit, Michigan 


a volume of good business, because of 
the safeguards which the Michigan laws 
guarantee to shareholders and because of 
the endorsement given the company by 
the prominent men who have already be- 
come associated with it, the stock of this 
company can be sold without misrepre- 
sentation. 


Men who can qualify under the tests 
of intelligence, integrity and industry are 
wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


George A. Curry, 
Vice-President. 


M. F. McDonald, 


General Counsel. 
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Health-Accident 





Prems. Losses 
Massachusetts Bond. .... 7,018 1,492 
PERINED SHRRD. o5<neess sicb ass © Velbwwtes 
New Amoeterdam CaS.cess ccccce = evecce 
Royal Indem. .... a ae. . »aebien 
Standard Acci. - 18,069 1,674 
SRT OIOER icin'n00'n00enesca'e 15,457 3,120 
WMtONn Amt. MODE. ccoccecscces s¢0n0s 
U. S, Fidelity & Guar... 2, 256 
Western Surety ........ 1,165 1,415 

Prems Losses 
Amer. Old Line........ 27, 6,998 
memcers: TOG. ....00000% 17,601 »851 
Business Men’s Assur.. 27,259 10,868 
Central Bus. Men’s... 15,622 ,073 
Commonwealth Cas. ... 1,874 613 
Equitable Life, N. Y. 1,368 150 
Federal, Nebr. .. .... 20,437 274 
Wemeral, Bl. ..ccccctves 1,869 222 


SOUTH DAKOTA PREMIUMS AND LOSSES 





Liability Work. Comp. 
Prems. Losses Prems. Losses 
meee 7 "52 janine. 
1,226 1,370 148 
550 5,879 671 
‘20,141 103,916 30,674 
shaews 81,575 12,996 





Prems. Losses 
Great Western Acci. 20,534 8,353 
Inter-State Bus, Men’s 28,146 19,955 
BANCOIN AOC. wccccecse 23,443 
Loyal Protective 76 
Maryland Assur. 1,303 
Masonic Mut. ...... - 23 1,395 
Masonic Protective ... 15,376 4,977 


Fidelity-Surety Plate Glass 


Prems. Losses Prems. Losses 
eget il 309 437 
SS i PRR Sd eickee | SERB ees 

a ee re re. Cees ee 

Be . “vextskee 0 Dew cdectem akee wee 
53,975 8,309 5,999 
37,999 exeveee oe Meare ears ‘ 





Prems. 


Merchants Life & Cas.. 20,792 °* 4,931 


Mut, Ben. Health & Ac. 96,958 32,040 
National Acci. ........ 1,745 17 
National Cas. ....... 29,969 9,587 
National Life, U. S. A - ee 
Nat'l Travelers Ben.. - 14,302 5,680 
North Amer. Acci..... 11,801 2,186 
No. Amer. Life & Cas.. 4,204 2,111 
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Burglary-Theft Auto.-T. P, Dan, 
Prems. Losses Prems, Losge, 
ARES RE Re oa 
9,077 ise 7 eco: a 
+e seeehe. ona . 3, 
sissieion! | Werersieece 1,128 “Mi 
sibel abe. > Meare 6,820 “Til 
10,693 534 5,868 321 
Prems. Lo: 
Old Line ...... seseees 16,909 Oa 
Pacific Mutual ........ 31,656 9,455 
Reliance Life ........ 118 6n 
Travelers Equitable ... 13,412 4,955 
Union Life & Acci..... 48,912 44n 
United Com’l Travelers 13548 10,98 
Woodmen Acci. ....... . 9,25) 


Casualty Premiums Received and Losses Paid During 1621 in NEBRASKA on Several Ling t 


— Accident 








Prems. Losses 
MOIR CAB Cisictow estes access 1000050 
Aetna Life ....... ooo 8 82,990 $ 9,223 
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eS 248 100 
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Hartford Acci. ......0.- 313 2,527 
[PReTemIty OE CAMROT...0 swesen « <0 000 
Integrity Mut. Cas..... 585 286 
International Indem.... ce... -ceccce 
Iowa Bond. & Cas..... ae 
Lion Bond. & Sur.... ‘44, 713 
Lloyds Plate GlaSB..... secces cocecce 
[i Pe seecices sbbees seas 
London Guar. ......... 14,664 
Lumbermen’s Mut. Cas. ee Te 
Massachusetts Bond.... 22,198 6,034 
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tt: SEE tcones senses s09=00 
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Union Indem., La...... 869 
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PURNEEE SOME. wisecines’ woGucs .' Rawenn 
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Amer, O14 Tine....... $ 84,313 $ 22,045 
Bankers Acci. ....e0. 14,941 
Bus. Men’s Assoc..... 29,919 21,273 
| ee —— «sane 
Equitable Acci. ....... 110 541 
Equitable Life, N. Y. 5,039 529 
Pederal, BSE: .<.50t< 19,678 











agama Work. Comp. Fidelity-Surety Plate Glass 
rems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ 4 10 t 522 239 $8 6807 $ 407 $ 2,258 $ 2,132 
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Companies Writing Accident and Health Only in Nebraska 
Prems. Losses Prems. Losses 
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Great Western Acci.. 94,197 SE047 “MIG=WOBE.  ccccccccces ; 1,891 
Inter-Ocean Cas....... 25 21 National, U. 5.A...... 24,646 8,637 
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LOyel PrOcect...viccsces 2,394 1,245 Pacific Mutual ...... 0 eocce 
Masonic Protect....... ee 26,866 
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PAOUOOT \sciaines cece ce 85,173 = $ 30,761 © 
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PREPARATION FOR CASUALTY BUSINESS 











BALTIMORE, MD., June 15.—What 
is the best preparation for a young man 
who intends taking up the casualty- 
surety business as a life work? Is it 
a college education? Or a_ business 
course at some educational institution? 
Just what is the best preparatory work? 
These are some of the questions that 
THe NATIONAL UNDERWRITER correspond- 
ent put to Baltimore casualty and surety 
officials. 

A rather peculiar thing is that 
whether they favored a college educa- 
tion or were opposed to it, every offi- 
cial whom the writer questioned op- 
posed a financial or commercial course. 


Divided on College Training 


Local officials seem to be divided as 
to whether a young man with the cas- 
ualty-surety line as his professed life 
work should take a collegiate course. 
Vice President George L. Radcliffe of 
the Fidelity & Deposit, who has charge 
of the training school of the company 








and who is conducting the suretyship 
course at Johns Hopkins University, fa- 
vors a collegiate education. However, 
all of the officials favoring this educa- 
tion made it plain that they did not 
deem a college course a necessity. Here 
is what Mr. Radcliffe says on the sub- 
ject: 

“A collegiate education is of course 
not a necessity. But it is an advantage. 
I have never known a college graduate 
who is in this business who regrets the 
time he spent at college. I have no 
doubt that my ideas on the subject may 
be somewhat old-fashioned but I believe 
in a college education in any line of 
work. It cannot insure success but it 
will help materially. 


Valuable in Surety Business 


“I think this is particularly true as 
regards the surety business in view of 
the fact that you come in contact with 
so many kinds of commercial, financial 
and legal activities. I believe that there 
is a certain mellowing and broadening 
effect in a college education, which is 
not only helpful but is also a source 
of pleasure as long as a man lives. 





“T would recommend to a young man 
who contemplates going in the surety 
business that he take an academic 
course at college, laying stress on his 
elective and special courses upon stud- 
ies which have a direct bearing upon 
commercial and financial matters.” 


“High School Enough’—Nelson 


President J. Arthur Nelson of the 
New Amsterdam Casualty is opposed 
to a college education. His advice is 
short and spicy. Here it is: 

“Take a high school education and 
then go to work in a casualty-surety 
office.” Mr. Nelson was asked whether 
the young man should take a financial 
or academic course. “By all means 
academic,” he replied. Mr. Nelson also 
advised the young insurance man to 
study hard after he leaves high school; 
to read every insurance paper and pub- 
lication he can lay his hands on. 

One official, who refused 
quoted, gave this reply: 

“A college education hurts no one. 
What kind of a course? Academic; it'll 
do him good.” 

Whelan Favors Law Course 

President Thomas A. Whelan of the 
Fidelity & Deposit champions a law 
course. 

“A law course,” 


to be 


he stated, “supple- 





ments every other course. It makes a 


man better equipped to handle all the 
questions that come up in the surety 
business. A man must have the ground 
work for a legal education, but not 
necessarily a college education. A high 
school education is sufficient. The best 
training for a man is experience in the 
field.” 

However, other officials and under 
writers differ with Mr. Whelan. They 
point out that a legal graduate is always 
looking for technicalities and makes 4 
very poor insurance man. One exect 
tive remarked that it would pay a mat 
to read law in his spare time. That is 
business or insurance law. 


Must Study Insurance 


A casualty underwriter pointed ott 
that a lawyer would make a very p00 
casualty underwriter but might do very 
well as a surety underwriter due to the 
legal kinks that arise in that line. 

After all the opinions are weighed 
pro and con, the advice to young met 
seems to be to take an academic course 
and, as one executive put it, “to study 
after he gets in an office . A college 
education has a man studying various 
subjects at one time. But when a man 
is working in an insurance office am 
studying in his spare moments, he is 
‘boning’ on only one subject—insut 
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Now that peace has been offi- 
cially declared and the Railroad 
and Steel wage question settled, 
and the period of reconstruction 
so satisfactorily nearing comple- 
tion, is it not time that the busi- 
ness malingerers realize that their 
period of complaining is at an end? 
The Health and Accident busi- 
ness today offers a consistent in- 
come that 1s easily built, to any 
man who 1s willing to do a real 
day’s work six days a week. 

NON-CLASSIFICATION OF RISKS. 
WEEKLY PAYMENT OF BENEFITS. 


$100.00 FUNERAL BENEFIT WITH- 
OUT ADDITIONAL COST. 
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Federal Savings & Ins. Co. 
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Excess 
Reinsurance 
Coverages 








Special Rates on 


Conflagration and 
Catastrophe Covers 


Unexcelled facilities 


ALL LINES for underwriters 


wishing to cede or 
ANY LIMIT _ toreceive profitable 
excess or participa- 
ting reinsurance 
premiums of any 
nature whatsoever. 





WALTER A. BROCKHURST 


Represented In Every Insurance Market on the Globe 
NEW YORK CITY 


Exceptional Service to Agents and/or Brokers Desiring to Place Surplus and/or Affidavit and/or 
Special Risks of Every Class Anywhere in the World 


For Insurance Service Including Immediate Loss Settlements 
Phone Beekman 7260-7261 














